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A. I. M. (Associated Industries of
Massachusetts)
misleading advertising, (September 10,
2004):2
ratings, (September 10, 2004):2

A. L. Williams Company

See also Primerica Financial Services;
Williams, Arthur L.

complex accounting system of, (April 5,
2002):2

criticism by 7%e Insurance Forum, (June
1990):4

Primerica and, (July 1996):3

A. M. Best

See also A. M. Best company ratings; rat-
ings; ratings agencies

on affiliate bailouts by parent companies,
(March 1999):9; (November 22,
2002):8

analyst qualifications, (November 22,
1994):7-8

Belth’s study of ratings by, (March
1991):6-7

black-hole effect, (August 1999):5;
(November 17, 1999):1

cartoons, (October 1994):4

covert ratings agenda, (October 1994):4-5

“The Devil’s Dictionary” column in Best’s
Review, (Autumn 1993):7-8

distribution of ratings, (June 1993):4f

downgrade expectations by Sc/iff’s,
(October 1994):5-7; (November 22,
1994):1-2; (August 1995):15; (February
1998):22

“The Effects of Best’s Rating Changes
on Insurance Company Stock Prices”
(Singh and Power), (Autumn 1993):8;
(October 1994):6

environmental/asbestos liability esti-
mates, (June 1994):2-3

evolving ratings structure, (October
1994):5-7; (November 22, 1994):1-2;
(January 1995):3; (April 1995):2;
(March 1996):2; (December 1996):3

failing companies and ratings, (August
1999):4-5; (October 25, 1999):1;
(November 17, 1999):1; (June 5,
2000):1; (June 12, 2000):1-2; (March
21, 2002):1

high ratings given by, (March 1991):7;
(Autumn 1993):7-9; (August 1994):2;
(October 1994):4-5; (March 1999):11;
(October 25, 1999):1; (November 17,
1999):1; (June 12, 2000):1-2; (March
21, 2002):1

insolvencies of highly-rated companies,
(March 1991):7; (September 1991):1-2;
(June 1993):4; (Autumn 1993):7-9;
(March 1994):6-7; (October 1994):4-5;
(March 21, 2002):1-3

insurance companies’ investments effect
on ratings, (November 22, 1994):8

Kellogg’s depositions regarding Executive
Life’s ratings, (November 22,
1994):6-8

“managed” ratings, (October 1994):4-6;
(November 22, 1994):2; (December
1996):12; (June 12, 2000):2; (March 21,
2002):1-3

mission statement, (Autumn 1993):7;
(October 1994):5

Moody’s ratings definitions, compared,
(November 17, 1999):2t

“Mr. Big’s” letters to Sekiff’s, (March 21,
2002):1-2

‘NA’ ratings, (December 1991):6

property/casualty companies rated below
‘A, (October 1994):5¢t

property/casualty companies rated
‘Superior’ or ‘Excellent,” (Autumn
1993):7f; (October 1994):5f

property/casualty company ratings distrib-
ution, (June 1993):4f

ratings, ‘A++ and ‘A+’, decline in num-
ber given, (October 1994):5

ratings, ‘A’ and ‘A-’, increase in number
given, (October 1994):5

ratings, pressure to eliminate, (March
1994):6

ratings, resumption of letter rankings,
(March 1994):6

ratings accuracy, (October 1994):5

ratings changes, (Autumn 1993):8;
(October 1994):6

ratings definition changes, ‘B’ and ‘B-’,
(March 1996):2; (December 1996):3

ratings definition changes, ‘B++’ and
‘B+’, (October 1994):6

ratings definition changes, ‘C++’ and
‘C+’, (December 1996):3

ratings definition changes, ‘D,” (October
1994):6

ratings definitions, (October 1994):5-7;
(January 1995):3; (April 1995):2;
(March 1996):2; (December 1996):3;
(March 1999):11; (November 17,
1999):2t; (November 22, 2002):10

ratings history changes, ‘B+’, (October
1994):7t

ratings process, (November 22, 1994):6-7

reinsurance’s role in ratings, (November
22, 1994).7

Review of 1992 P/C Trend and Rating
Changes, (Autumn 1993):7

Schiff's call for revised ratings system,
(Autumn 1993):7-9; (March 1994):6-7;
(November 22, 1994):1; (December
1996):3; (August 1999):5

Schiff's proposed ratings system, (April
1995):2

Standard & Poor’s ratings definitions,
compared, (November 17, 1999):2t

on Superfund reform, (June 1994):2

“Superior” or “Excellent” ratings per-
centage, (Autumn 1993):7f; (October
1994):5f

Weiss Research’s ratings compared,
(March 1991):7; (September 1991):3f

Will Rogers analogy, (Autumn 1993):7-9;
(October 1994):4; (August 1995):15;
(December 1996):12; (March 21,
2002):1

A. M. Best company ratings

Allied Insurance Group, (October 1997):6

Allstate, (Autumn 1993):9

American International Group, (March
28, 2003):2-3

Amwest Insurance Group, (March
1999):5; (November 22, 2002):4

Atlantic Mutual, (September 10, 2004):2

Casualty Indemnity Exchange, (June
1993):4

Cigna, (January 1995):11

Colonial Penn, (March 1999):11;
(November 22, 2002):10

Condor Insurance Company, (March
1999):5; (November 22, 2002):4

Confederation Life, (October 1994):4-5;
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(December 1996):12; (March 21,
2002):1

Continental Insurance Companies,
(August 1994):3; (January 1995):11;
(October 30, 2001):3

Employers Re, (November 22, 2002):1;
(December 9, 2002):1

Equitable, (December 1992):9

First Executive, (December 1991):4;
(Autumn 1993):7

Frontier Insurance Company, (March
1999):12; (November 17, 1999):1;
(June 12, 2000):2; (March 21,
2002):1-2; (November 22, 2002):11

General American Life, (December
1999):9

The Guardian, (December 1991):2

The Home, (November 22, 1994):1-2;
(April 1995):1-2; (March 1999):8;
(November 10, 1999):1; (March 21,
2002):1; (November 22, 2002):7

Kemper Insurance Companies, (January
9, 2003):2-3

Kemper Reinsurance Company, (June 15,
2001):2

Lumbermens Mutual surplus notes,
(December 31, 2002):1; (January 9,
2003):1-3; (January 13, 2003):1

MassMutual ratings, (May 6, 2003):1-2

Mutual Benefit, (September 1991):1-2;
(Autumn 1993):7

NY State Workers’ Compensation Fund,
(December 1991):6

PMA Capital Insurance Company,
(November 22, 2005):3, 4, 5

PMA Insurance Group, (November 22,
2005):5

PRUPAC, (Autumn 1993):8-9; (March
1994).6-7

RelianceDirect’s inaccurate ratings cited in
ads, (February 1998):27

Reliance Group Holdings, (October 25,
1999):1

Reliance Insurance Company, (March
1992):4, 5; (August 1999):4-5;
(November 17, 1999):1; (June 5,
2000):1; (June 12, 2000):1-2; (March
21, 2002):1-3

USF+G, (November 22, 1994):2;
(December 1996):12

AAI Syndicate #1
African-American ownership, (December
1996):4

Aaron Richardson Insurance

Services Corporation
Richardson’s ownership of Sable
Insurance Company, (December
1996):4

AARP. See American Association of
Retired Persons (AARP)

AASCIF. See American Association of
State Compensation Insurance Funds
(AASCIF)

ABN Amro Chicago Corporation
FCCI Mutual conversion and, (May
1998):6

Abramson, Daniel M.
Skyscraper Rivals—1The AIG Building and
the Architecture of Wall Street, (April 9,
2004):3

Acacia Mutual Life Insurance
Company

Calvert’s New Africa Fund, (August
1995):1

accounting

See also accounting, company practices;
audit committees; auditors; mark-to-
market valuations

accretion/dilution, (October 1998):5

after Enron collapse, (January 25,
2002):1-3; (February 12, 2002):1-2;
(April 5, 2002):1; (May 2, 2002):1; (July
25, 2002):3

aggressive, (February 12, 2002):1

asset/liabilities ratios, (September 1991):7

audit committees and, (August 16,
2002):3; (April 7, 2003):1

“black box” companies, (April 5,
2002):1-2

“Bonfire of the Beancounters”
(Shroeder), (February 12, 2002):2

Briloff on present-value-of-purchased-
business, (March 1994):3

Buffett on irregularities in, (November
1995):5

cartoons, (January 25, 2002):1; (August 16,
2002):1

codification standards lobbying by
PricewaterhouseCoopers, (February
12, 2002):2-4

Corcoran’s views on, (September 1991):7

decline in standards, (March 1999):1;
(February 12, 2002):1

earnings manipulation, (June 1992):2;
(February 12, 2002):1; (August 16,
2002):2-3; (December 9, 2002):3;
(February 26, 2004):1-6

embedded-value and GAAP, compared,
(September 24, 2001):3

forward roll transactions, (August 1999):9

GAAP, (September 24, 2001):3; (August
16, 2002):3-4; (February 26, 2004):1-4;
(March 30, 2005):3

gain-on-sale, (October 1998):5;
(December 2, 1999):1; (September 24,
2001):3

goodwill, (October 1998):3

life insurance companies in 1968, (March
30, 2005):3

non-recurring charges, (July 1996):2

off-balance sheet transactions,
(December 9, 2002):3

pooling of interests, (June 1992):3—4;
(July 14, 2005):2

pro-forma, (February 26, 2004):2—4

realized gains and losses reporting,
(February 26, 2004):1-6

Schroeder on reliable information in the
insurance industry, (February 12,
2002):2

statutory adjustments to GAAP, (March
30, 2005):3

unrealized gains on financial statements,
(May 1998):4

wasting assets, (September 24, 2001):3-4

accounting, company practices

See also accounting

AIG, (April 5, 2002):1-2; (July 25,
2002):1-2; (February 26, 2004):1-6;
(March 15, 2005):1; (March 30,
2005):1-4; (April 4, 2005):1-3

American Skandia, (September 24,
2001):3-4

Bankers Life, (March 1994):3; (April
1995):5-6; (August 1995):15;
(December 2, 1999):2; (December 19,
2002):3

Berkshire Hathaway, (April 5, 2002):2-5

Coca-Cola, (April 5, 2002):2

Conseco, (March 1994):3; (April
1995):4-7; (August 1999):9; (December
2, 1999):1-2; (December 19, 2002):2-3

Continental Corporation, (June 1991):3;
(October 30, 2001):2

Coral Re, (March 1996):6-7; (July
1996):10-13; (December 1996):3;
(February 28, 2005):1

Enron, (January 25, 2002):2; (February
12, 2002):1

General Electric, (April 5, 2002):2

IBM, (April 5, 2002):2

I'TT, (June 1992):3-4

Lloyd’s of London, (October 1994):2-3

Nationwide Financial Services,
(September 24, 2001):3

New York State Workers” Compensation
Fund, (September 1992):5-6

Presidential Life Corporation, (June
1992):3

Reliance Insurance Company, (July 14,
2005):2

Skandia Life Assurance, (September 24,
2001):3

Unistar Financial Service Corporation,
(August 1999):20-29

Worldcom, (July 25, 2002):1

ACE Limited

Clements and, (December 31, 2001):1-2

company profile, (June 1993):6

foreign brokers, (June 1993):6

J. P. Morgan investment in, (June 1993):6

Marsh & McLennan investment in, (June
1993):6

Methuen acquisition by, (March 1996):

public stock offering, (June 1993):6

Spitzer’s lawsuit, (October 15, 2004):1;
(October 22, 2004):1

stock price below book value, (December
21, 2003):2

Tempest Re acquisition by, (March 1996):

U. S. tax laws and, (June 1993):6
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Acoma Indian pueblo, New
Mexico, visit by Schiff,
(June 1990):4

acquisitions. See M&A (mergers and
acquisitions); M&A (mergers and acquisi-
tions) activity

actuaries

Actuarial Standards Board, (August 25,
2000):2

lapse-supported policies and, (February
15, 2005):2, 4-5

number of, (March 1996):11

as profession, (March 1996):11

reputation for conservatism, (December
1991):2

at Travelers, (March 1996):11

Unismoker Select & Ultimate Table
(1975-1980), (February 15, 2005):4

Adams, Ben
mortgage loan by Allied Life to,
(February 1998):4

Adamson, Geoffrey
support for PMA Capital Insurance
Company’s proposed unstacking,
(November 22, 2005):5

Adkins, Jason

See also 'The Center for Insurance
Research

Allied Mutual policyholder lawsuit,
(March 1999):19-20, 25; (May 31,
2001):1; (August 16, 2005):2-3

biography, (May 1998):14-15

[llinois MIHC legislation hearings, (June
15, 2001):1

John Hancock demutualization hearings,
(May 20, 2003):2; (July 18, 2003):3;
(September 25, 2003):6

John Hancock policyholder lawsuit and,
(July 18, 2003):8

Liberty Mutual MIHC conversion plan
testimony, (March 28, 2001):2

on MetL.ife’s value, (August 1999):12

mutual policyholder advocacy by,
(February 1998):12; (May 1998):14-15;
(October 1998):12—-13; (March
1999):2-3; (June 28, 2002):3; (May 20,
2003):1-2; (July 18, 2003):2, 3;
(September 25, 2003):5, 6

on mutual policyholder lawsuits, (May 31,
2001):1

NY State MIHC public hearings and,
(February 1998):12, 14, 18; (December
9, 2001):2

Principal Mutual MIHC conversion plan
hearings, (October 1998):12; (March 3,
2000):2; (August 25, 2000):1; (October
17, 2002):2

Provident Mutual MIHC conversion plan
opposition, (May 1998):14-15; (June
28, 2002):2-3

Schiff's meeting with, (October 1998):12;

(August 16, 2005):2
on tort costs, (March 11, 2004):3

Adkins, Kelston & Zavez, P.C.
as Allied Mutual plaintiffs’ class counsel,
(August 16, 2005):3

advertising

See also advertising, misleading

banks’ investment products and the
clderly, (March 1994):2

brand name recognition, (January
1995):6-9; (December 22, 2004):3;
(March 21, 2005):1-2

Direct Mail Copy Thar Sells! (Lewis),
(March 14, 2005):1

directors and officers (D&O) liability
insurance, (April 7, 2003):3-4; (March
14, 2005):1-4

fear as motivator, (April 7, 2003):3-4;
(March 14, 2005):1-4

Internet interactive, (March 1999):28

lapse-supported pricing and, (February
15, 2005):3, 6-7

logos and corporate symbols, (January
1995):6-9; (March 1999):5-6;
(November 22, 2002):4-5; (March 21,
2005):1-2

Lynch’s ads for Fidelity Mutual Funds,
(November 15,

2001):2

NY State Insurance Department rules on,
(March 1999):4-5; (November 22,
2002):3-4

radio, (March 1999):28

advertising, misleading

A. 1. M. (Associated Industries of
Massachusetts), (September 10,
2004):2

American International Group (AIG),
(August 1999):13; (March 28, 2003):2-3

Amwest Insurance Company, (March
1999):5; (August 1999):13; (December
31, 2001):1; (November 22, 2002):4

“T'he Annals of Misleading Advertising,”
(March 1999):4-17; (November 22,
2002):3-16

annuity products, (March 1994):2

Atlantic Mutual Insurance Company,
(September 10, 2004):2-3

Chase Insurance Agency, (March
1999):16-17; (November 22,
2002):15-16

Citigroup, (March 1999):12; (November
22,2002):11

Colonial Penn, (March 1999):10-11;
(November 22, 2002):9-10

Condor Insurance Company, (March
1999):5; (August 1999):13; (December
31, 2001):1; (November 22, 2002):4

Employers Reinsurance Corporation
(ERC), (March 1999):11-12;
(November 22, 2002):1-2, 10-11;
(December 9, 2002):1

The Equitable Companies, (August

1994):2

First Providian Life and Health
Insurance Company, (October 1997):23

Florida Progress, (March 1999):15-16;
(November 22, 2002):14-15

Frontier Insurance Company, (March
1999):12; (August 1999):13; (December
31, 2001):1; (November 22, 2002):11

General Electric, (March 1999):10-12;
(August 1999):13; (November 22,
2002):1-2, 9-11; (December 9, 2002):1

General Motors, (March 1999):12;
(November 22, 2002):11

Gulf Insurance Group, (March 1999):12;
(November 22, 2002):11; (December 9,
2002):1

Insurance Marketplace Standards
Association and, (August 1999):13

LifeUSA, (April 1995):9

MassMutual, (March 1999):13; (August
1999):13; (November 22, 2002):12;
(May 6, 2003):1-2

MetLife, (August 1999):10-11

MIC Re, (March 1999):12; (November
22,2002):11

Mid-Continent Life Insurance Company,
(March 1999):15-16; (November 22,
2002):14-15

Prudential, (February 1998):10; (March
1999):10; (November 22, 2002):9

PXRE, (March 1999):13; (November 22,
2002):12

RelianceDirect, (February 1998):27;
(March 1999):13—-14; (November 22,
2002):12-13

"Travelers Property Casualty Corporation,
(December 31, 2001):1; (December 9,
2002):2

Unionamerica Insurance Company,
(March 1999):12; (November 22,
2002):11

United Capitol Insurance Company,
(March 1999):12; (August 1999):13;
(November 22, 2002):11

Winterthur Swiss Insurance Group,
(March 1999):12-13; (November 22,
2002):11-12

Zurich Insurance Company, (March
1999):14-15; (November 22,
2002):13-14

Advisory Research
MONY proposed sale to AXA and,
(February 10, 2004):1-2

Aetna Insurance

stock price below book value, (December
21, 2003):2

Aetna Life and Casualty
See also "Iravelers/Aetna
American Re sold by, (December 1996):2
annual report reviews, (June 1993):4;
(November 2, 2001):2
capital-to-liabilities ratio comparisons,
(August 1994):2
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corporate symbols, (March 1999):6;
(November 22, 2002):5

environmental/asbestos liabilities, (June
1994):.2-3

environmental loss reserves, (August
1995):1

logo, (January 1995):9

mission statement, (November 2, 2001):2

property/casualty acquisition by
Travelers, (March 1996):1

stock price, (March 1996):2

affiliates
financial backing by parent companies,
(March 1999):4-17; (November 22,
2002):1-16; (December 9, 2002):1;
(September 10, 2004):3
parent-company support of affiliates,
(December 9, 2002):1

African-American-owned insur-
ance companies
AAI Syndicate #1, (December 1996):4
Sable Insurance Company, (December
1996):4; (August 16, 2000):1

agents

See also Independent Insurance Agents of
America (IIAA); NACSA/NACSE
Conference; National Association of
Independent Insurers

Allied Insurance Group and, (October
1997):6, 11

careers as, (November 1995):15

Cincinnati Financial ownership by, (June
1990):2; (June 1993):5; (June 1994):9

at Erie Insurance Exchange, (August
1995):8-10

National Association of Professional
Insurance Agents (PIA), (December
31, 2004):2

price firming reported by, (August
1999):14-15

productivity gains using computer sys-
tems, (July 12, 2005):2-3, 5

risk-taking study of, (August 1994):2-3

at State Farm Insurance, (August
1994):.7-10

stock splits and, (August 1995):1

Aidinoff, Bernard
AIG’s board of directors and, (May 2,
2002):3

AIG. See American International Group
(AIG)

AIRCO. See American International
Reinsurance Company (AIRCO)

aircraft ownership by insurance
companies
by Allied Mutual, (October 1997):15
Boeing 727-100 airplanes, (July 11,
2005):1
by Conseco, (Autumn 1993):6
by Reliance Insurance Company, (July

11, 2005):1

Sikorsky S76-B helicopters, (July 11,
2005):1

survey results, (Autumn 1993):6t

Albuquerque, New Mexico visit by
Schiff,
(June 1990):3—4

Alcatel N.V.
sale by I'T'T;, (June 1992):4

Alexander & Alexander

acquisition attempts for, (August 1994):2

AIG cash infusion, (August 1994):2

Alexander Howden Group acquisition by,
(October 1994):3

art collection of, (March 1994):11

carnings, (Fall 1989):1

carnings deficits and dividend payments,
(Autumn 1993):11

financial condition, (December 1993):11

Greenberg on independence of, (August
1994):2

Irvin’s retirement, (March 1994):11

stock buybacks by, (December 1996):2

stock price, (December 1996):2

takeover rumors, (December 1993):11

Zarb’s tenure at, (August 1994):2

Alexander Howden Group

Alexander & Alexander’s acquisition of]
(October 1994):3

Lloyd’s of L.ondon and, (October 1994):3

Panamanian reinsurance scandal,
(October 1994):3

Posgate on Bogardus’ lack of sophistica-
tion, (October 1994):3

Posgate on Grob’s dishonesty, (October
1994):3

Swiss bank account scandal, (October
1994):3

Algren, Nelson
on playing cards, (February 1998):3

Allen, Richard R.
on United Fire’s purchase by Towers
Financial, (March 1993):8

Allen, Woody

on success, (December 1996):8

Alliance of American Insurers

state workers’ compensation funds and,
(March 1993):4-5

Allied Group

See also Allied Insurance Group; Allied
Life Insurance Company; Allied
Mutual; AMCO; Callison, James;
Evans, Harold; Evans, John; Shaffer,
Jamie

in the 1980s, (October 1997):8

AIDCO program, (October 1997):11

Allied Life transaction, (October
1997):8-10

annual earnings, 1986-1996, (February

1998):3¢

board of directors (See a/so Evans, John)

Andersen, Douglas, (October 1997):15;
(February 1998):5; (May 1998):9;
(March 1999):19-22

Callison, James, (October 1997):9, 15, 17,
20-22; (May 1998):9¢t; (March 1999):19

Carpenter, Harold, (October 1997):9

Colby, Charles, (October 1997):9

Evans, Harold, (May 1997):9¢; (October
1997):9, 15; (March 1999):19

Hancock, William, (October 1997):9

Hoak, James, Jr., (October 1997):9

Jones, B. Rees, (October 1997):9

Kirkpatrick, James, (May 1998):9; (March
1999):19

Langdon, Hershel, (October 1997):9

Morgan, C. Fred, (May 1998):9; (March
1999):19

ownership by, (May 1998):9t; (March
1999):18

Putney, Mark, (October 1997):9

Shaffer, Jamie, (October 1997):8, 10-11,
12-13, 15; (February 1998):4, 5

Willis, Donald, (October 1997):9

cartoons, (October 1997):20; (February
1998):4, 6

cherry-picking allegations, (February
1998):3

conflicts of interest, (October 1997):7-18,
20-22; (February 1998):2; (May
1998):8-10; (March 1999):18-20;
(August 16, 2005):1-3

Dougherty Dawkins acquisition by,
(October 1997):8

earnings, (October 1997):13-14, 18; (May
1998):9f; (March 1999):19

employee stock options, (October
1997).7, 8, 15

employee stock ownership plan, (October
1997):9-10; (August 16, 2005):2

employee transfers from Allied Mutual,
(October 1997):10, 13

executive compensation, (October
1997):8

expense ratios, 1988-1996, (February
1998).3f

former Iowa insurance commissioners’
relationships with, (March 1999):23

initial public offering, (October 1997):7

“lowa-rooted conservatism” and,
(October 1997):15-16

Nationwide acquisition of, (March
1999):18-22; (August 1999):8; (January
18, 2000):1; (August 16, 2005):1, 3

Nationwide lawsuit of, (August 16,
2005):3

pooling-administration changes,
(February 1998):6; (August 16, 2005):1

preferred-for-common stock swap,
(October 1997):12-13; (February
1998):5-6; (March 1999):19; (August
1999):6; (August 16, 2005):1

preferred stock shares to ESOP, (October
1997):10

premium pool, (October 1997):7-8, 10-13
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premium pooling agreement, (October
1997).7, 13—14; (February 1998):6;
(August 1999):6-8; (August 16,
2005):1-2

premiums, (March 1999):19¢

premium volume, 1986-1996, (October
1997).9f

regulatory complacency, (August 16,
2005):3

Schiff’s call for reversal of Allied Mutual
transactions, (October 1997):21-22;
(August 16, 2005):2

Schiff’s estimated value of, (March
1999):19-20

sharcholder gains, (October 1997):7-18

stock offerings, (October 1997):7, 11

stock repurchases by, (October 1997):8

stock swaps by, (October 1997):12-13;
(February 1998):5-6; (March 1999):19;
(August 1999):6; (August 16, 2005):1

summary of Allied Mutual transactions,
(October 1997): 14, 16; (February
1998):1-3; (May 1998):8; (March
1999):18-19; (May 31, 2001):1; (August
16, 2005):1-4

surplus, (March 1999):19¢

takeover price, (March 1999):19t

underwriting results, 1990-1996, (October
1997):14f

value transferred from Allied Mutual,
(October 1998):12; (August 16,
2005):1-3

Walter’s policy error by, (February 1998):2

Western Heritage Insurance Company
and, (October 1997):7-8

Allied Group Information Systems
(AGIS)
employees, (October 1997):8
formation by Allied Group, (October
1997):8

Allied Insurance Group

See also Allied Group; Allied Mutual

agents and, (October 1997):6, 11

annual meeting “ticket,” (February
1998):2f

Best’s rating of, (October 1997):6

conservative strategies of, (October
1997):6-7

organizational chart, 1984 and 1997,
(October 1997):12f

Allied Life Insurance Company

Allied Group stock trade, (October
1997):8-10

company overview, (October 1997):9, 15

improper loans to Allied officers,
(February 1998):4-5

IPO, (October 1997):14-15

stock options granted, (October 1997):15

Allied Mutual
See also Allied Group; Allied Insurance
Group
aircraft ownership, (October 1997):15
Allied Group’s ESOP and, (October

1997):10

Allied Group’s IPO and, (October 1997):7

Allied Group’s stock price and surplus,
(October 1997):7f

Allied Group stock sale, (October
1997):14, 16

Allied Jet Center, Inc. and, (October
1997):15

annual earnings, 1986-1996, (February
1998):3¢

annual meeting, (May 1998):8

board of directors, (October 1997):9,
16-18, 21; (March 1999):19, 25

capital-raising strategies, (October
1997):6-7

cartoons, (October 1997):20; (February
1998):4, 6

Conning fairness opinion on preferred-
for-common stock swap, (October
1997):12-13; (February 1998):5-6;
(March 1999):19; (August 1999):6-8

de facto demutualization of, (August 16,
2005):2

director liabilities, (March 1999):25

DL]J fairness opinion for Allied Mutual
merger with Nationwide Mutual,
(March 1999):20-22

earnings, (May 1998):9f

employee gifts of policies from,
(February 1998):2; (August 16, 2005):2

employee transfers to Allied Group,
(October 1997):10, 13; (August 16,
2005):1, 2

expense ratios, 1988-1996, (February
1998).3f

former Iowa insurance commissioners’
relationships with, (March 1999):23

improper loans to Allied officers,
(February 1998):4-5

lawsuit against Evans and directors of,
(February 1998):1; (March 1999):25;
(May 31, 2001):1

Nationwide acquisition of, (August 16,
2005):1, 3

Nationwide Mutual acquisition of,
(March 1999):18-22; (August 1999):8;
(January 18, 2000):1

Nationwide settlement with policyhold-
ers of, (August 16, 2005):1, 3

policyholder claim forms, (August 16,
2005):3

policyholders’ desire to settle with
Nationwide, (August 16, 2005):1, 3

policyholder value lost, (October
1997):12-14; (February 1998):2, 5-6;
(October 1998):12; (March 1999):19

preferred-for-common stock swap,
(October 1997):12-13; (February
1998):5-6; (March 1999):19; (August
1999):6; (August 16, 2005):1

preferred stock block to Nationwide
acquisition, (March 1999):19

premium pool administration contract
transferred to Allied Group, (October
1997):7-8, 10-14; (February 1998):6;
(August 1999):6-8; (August 16,

2005):1-2

premiums, (March 1999):19¢

premiums compared to Allied Group’s,
(October 1997):11, 21

premium volume, 1986-1996, (October
1997).9f

regulatory complacency, (August 16,
2005):3

retention rates, (March 1999):21t

Rieff v. Evans et al., (February 1998):1;
(March 1999):25; (May 31, 2001):1;
(August 16, 2005):1-3

Schift’s board nomination and proxy
fight, (October 1997):17, 20-22;
(February 1998):1-2, 5f, 24-25; (May
1998):8-10; (October 1998):12; (August
1999):7; (August 16, 2005):2

Schiff’s estimated valuation of, (March
1999):19-20

Schift’s plan to seize control of, (October
1997):20-22; (August 16, 2005):2

Skow’s interview of Schiff about,
(February 1998):24-25

stock price, (October 1997).7f

summary of Allied Group transactions
with, (October 1997):14, 16; (February
1998):1-3; (May 1998):8; (March
1999):18-19; (August 1999):6-8; (May
31, 2001):1; (August 16, 2005):1-4

surplus, (October 1997):7f; (October
1997):13—14; (March 1999):19t

takeover price, (March 1999):19t

time line, (October 1997):18

underwriting results, 1990-1996, (October
1997):14f

value transferred to Allied Group,
(October 1998):12; (August 16,
2005):1-3

Vaughan’s order for a fair election,
(February 1998):2; (May 1998):8

Allied Property and Casualty
Insurance Company
See also Allied Group
AIDCO program and, (October 1997):11
underwriting results, (October 1997):14

Allstate Insurance

See also Sears, Roebuck and Company

American Heritage Life acquisition by,
(December 1999):5

analyst predictions for, (December
1999):5

auto insurance business, (December
1999):4

auto insurance pricing models,
(December 22, 2004):3, 6

Best’s rating of, (Autumn 1993):9

catastrophe exposure, (December 1999):4

CNA acquisition by, (December 1999):5

core competencies and, (April 1997):3;
(December 1999):4-5

distribution system expansion, (August
1999):15; (December 1999):4-5

carnings, 1984-1998, (December 1999):4f

earnings per share, (October 30, 2001):2
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on earthquake loss potential, (Autumn
1993):9

growth plans, (October 30, 2001):2

Hurricane Andrew losses, (Autumn
1993):9

hurricane maximum loss potential,
(Autumn 1993):9

logo, (January 1995):7

long-tail environmental liability insur-
ance, (Autumn 1993):4

Northbrook Insurance sale by, (April
1997):3

reinsurance operations sale by, (April
1997):3

Schift’s investment in, (January 1995):3;
(December 1999):4-5; (October 14,
2000):2; (December 21, 2003):2

Sears’ net income from, (June 1992):4

Sears shareholders’ attempted divestiture,
(June 1992):4

stock offerings, (June 1993):4-5; (Autumn
1993):9

stock price, 1993-1999, (December
1999).5f

stock price below book value, (December
21, 2003):2

stock repurchases by, (December
1999):5f; (January 18, 2000):1; (March
28, 2003):2

withdrawal from Florida homeowners
market, (June 1993):1; (Autumn
1993):9

withdrawal from New Jersey, (December
1991):1

Amato, Theresa
mutual policyholder advocacy by, (March
1999):2-3

AmBase

See also Home Insurance Company

Drexel Burnham’s unsecured creditor,
(June 1990):2

junk bond portfolio of, (June 1990):2

proposed sale of The Home Insurance
Company, (June 1990):2; (September
1990):2

Amboy, California visit by Schiff,
(June 1990):4;
(August 1995):13

AMCO Insurance Company

See also Allied Group

Allied’s premium pooling agreement,
(October 1997):13-14; (February
1998):6; (August 1999):6

annual earnings, 1986-1996, (February
1998):3¢

expense ratios, 1988-1996, (February
1998).3f

expenses, (October 1997):14

underwriting results, (October 1997):14

America, Inc.: Who Qwns and Operates the
United States (Cohen), (July 12, 2005):1

American Asiatic Underwriters
(AAU)
Starr’s founding of, (April 9, 2004):2;
(March 30, 2005):1

American Association of Retired
Persons (AARP)
annuities/FDIC insurance study, (March
1994):2
Interstate Insurance Product Regulation
Compact and, (March 14, 2003):3
mutual policyholder advocacy by, (March
1999):2-3

American Association of State
Compensation Insurance Funds
(AASCIF)
State Compensation Insurance Funds: Still
the Best Alternative, (March 1993):5
on surplus deficits, (March 1993):5

American Bankers Insurance
Company
AIG’s attempted acquisition of, (May
1998):5
Cendant acquisition of, (May 1998):5-6
logo, (January 1995):9

American Bonding Insurance
Company
logo, (January 1995):8

American Capital Access Holdings
IPO prospectus, (September 10,
2004):1-2
ratings downgrades, (September 10,
2004):1-2

American Council of Life
Insurance Companies

Interstate Insurance Product Regulation
Compact and, (March 14, 2003):3

American Country Insurance
Schiff’s favored undervalued stocks,
(January 18, 2000):2; (December 21,
2003):2
Schift’s investment in, (January 18,
2000):2; (October 14, 2000):2;
(December 21, 2003):2

American Eco Corporation

Cambridge Consulting Services acquisi-
tion by, (August 1999):23, 27

Dominion Bridge and, (August 1999):27

International Surety & Casualty’s sale of
stock in, (August 1999):23

Mann and, (August 1999):23, 27

stock price, (August 1999):23, 27

U. S. Industrial stock option agreement,
(August 1999):27

Unistar and, (August 1999):23, 27

USIS Acquisition LL.C purchase of notes,
(August 1999):27

American European Group
DeAlessandro and, (October 1998):8

American Express
executive travel insurance, (August
1999):31
Fireman’s Fund acquisition by, (July 11,
2005):3
Weill’s tenure at, (July 1996):3

American Family Insurance
auto insurance pricing models,

(December 22, 2004):6

American Financial Group
American International Group attempted
stock purchase of, (April 5, 2001):2
ice cream purchases by, (August 1999):31

American Fire Insurance
Company
corporate symbols, (March 1999):6;
(November 22, 2002):5

American General
American International Group’s attempt-
ed takeover of, (April 5, 2001):1-3
logo, (January 1995):9
Prudential Plc’s acquisition offer for,
(April 5, 2001):1
USLife acquisition by, (April 5, 2001):2

American Heritage Life
Allstate Insurance acquisition of]
(December 1999):5

American Home Assurance
Company

AIG acquisition of, (April 9, 2004):2;
(March 15, 2005):3; (March 30, 2005):4

AIG as holding company for, (March 30,
2005):2-3

appeal of PMA Capital Insurance
Company’s unstacking approval by
Pennsylvania Dept. of Insurance,
(November 22, 2005):5

D&O advertisement, (April 7, 2003):3—4;
(March 14, 2005):2—4

Globe & Rutgers merger with, (April 9,
2004):2; (March 30, 2005):1

Greenberg’s career at, (March 15,
2005):1-2

Greenberg’s transformation of, (March 15,
2005):2

Spitzer’s lawsuit, (October 15, 2004):1;
(October 22, 2004):1

value in 1968, (March 30, 2005):3

American Indians
histories, (June 1990):4; (June 1991):6;
(August 1995):13

American Insatiable Group
parody ad, (July 1996):11

American Institute for CPCU
code of professional ethics changes, (July
1996):15

American Institute of Architects
on Connecticut General campus build-
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ings, (July 7, 2004):3; (July 19, 2004):2

American International Group, Owens
Financial Group v., (March 1999):5;
(November 22, 2002):4

American International Group
(AIG)

See also C. V. Starr & Company;
Greenberg, Maurice R. (Hank); Starr
Foundation

$2.8 billion pretax charge, (February 5,
2003):1-3; (February 26, 2003):1;
(April 7, 2003):3; (February 26,
2004):2—-6

accounting complexity, (April 5,
2002):1-2; (July 25, 2002):1-2;
(February 26, 2004):1-6; (March 15,
2005):1; (March 30, 2005):1-4; (April 4,
2005):1-3

advertising, (March 1999):5, 13; (August
1999):13; (November 22, 2002):4, 12;
(March 28, 2003):2-3; (April 7,
2003):3—4; (September 10, 2004):3;
(March 14, 2005):1—4

AIG Financial Products investments,
(December 1993):7

AIRCO’s ownership of, (March 30,
2005):4

AIRCO’s relationship with, (March 30,
2005):1-2, 4

Alexander & Alexander and, (August
1994):2

American Bankers attempted acquisition
by, (May 1998):5

American Financial attempted sale of
Progressive stock to, (April 5, 2001):2

American General takeover attempt by,
(April 5, 2001):1-3

American Home Assurance Company
acquisition by, (March 15, 2005):3

American Home Assurance Company
and, (April 9, 2004):2; (March 30,
2005):2—4

American International Group: Cultivating
Global Growth (Schroeder et al.),
(September 2000):1-2

American International Group, lnc.: The
Emperor of Financial Services (Hicks &
Lai), (October 1998):2

American International Underwriters and,
(March 30, 2005):1-2, 4

American Life Insurance Co. and, (March
30, 2005):2-3

American Museum of Natural History
board connections, (April 7, 2003):2;
(June 23, 2003):1

American Reinsurance takeover by, (April
5, 2001):2; (March 15, 2005):1

analyst recommendations, (October
1998):1; (February 5, 2003):1;
(February 26, 2003):1

annual reports, (June 1991):4-5; (June
1992):5; (December 1993):7; (February
26, 2004):1-6

annual statement costs, (July 16, 2003):2

audit committee, (May 2, 2002):1-4; (July

25, 2002):1-3; (August 16, 2002):1-4;
(April 7, 2003):1-2

auto insurance business, (March 28,
2003):2

balance sheet, 1968, (March 30, 2005):3

benefits from tort system and liability cri-
sis, (February 5, 2003):3

board of directors

Aidinoft, Bernard, (May 2, 2002):3

Cohen, Marshall, (March 1996):7; (April
7, 2003):2, 3t

Futter, Ellen, (April 7, 2003):2, 3t; (June
23, 2003):1-3

Hills, Carla, (May 2, 2002):3; (April 7,
2003):2, 3t

independence of, (April 5, 2002):2; (May
2, 2002):3; (April 7, 2003):2-3; (June
23, 2003):1-3

Levitt as advisor to, (July 12, 2005):1

role of directors, (August 16, 2002):2

Zarb, Frank, (May 2, 2002):4; (August 16,
2002):3; (April 7, 2003):2, 3t

book value, (August 1999):2; (September
2000):1-2; (February 16, 2001):3;
(February 5, 2003):1; (April 7, 2003):2f;
(April 9, 2004):3; (December 31,
2004):2

book value, at offering, (March 15,
2005):3

Brightpoint Inc. securities fraud and,
(December 9, 2004):3

business overview, (October 1998):2;
(September 2000):2

C. V. Starr & Co. and, (March 30,
2005):1—4

Capco Reinsurance Company transac-
tions, (April 4, 2005):2

cartoons, (February 26, 2003):1

changes made in response to criticism,
(May 2, 2002):3; (August 16, 2002):1

“Code of Business Conduct and Ethics,”
(April 4, 2005):2

commercial lines business, (March 14,
2005):3

conflicts of interest, (April 4, 2005):2

Coral Reinsurance Company Ltd. and,
(March 1996):6-7; (July 1996):10-13;
(December 1996):3; (February 28,
2005):1; (April 4, 2005):1

corporate headquarters, (April 9, 2004):3

Davis’ stock pick, (June 1994):8

debt ratings, (February 5, 2003):3

Delaware Insurance Department’s exami-
nation of, (December 1996):3

directors/officers’ conflicts of interest,
(March 30, 2005):1-4; (April 4, 2005):2

directors/ofticers’ ownership of AIRCO,
(March 30, 2005):4

directors/officers” ownership of C. V. Starr
& Co., (March 30, 2005):4

disclosure issues, (June 23, 2003):1-2;
(April 4, 2005):2

D&O advertisements, (April 7, 2003):3—4;
(March 14, 2005):1-4

D&O liability insurance business, (March
14, 2005):1-4

D&O premiums paid, (April 7, 2003):1f, 3

carnings, (Fall 1989):1; (June 1992):5;
(September 2000):1-2; (February 16,
2001):3; (April 5, 2002):2; (May 2,
2002):2-3; (February 26, 2004):1-6

earnings, compared with offering and in
2004, (March 15, 2005):3

earnings growth, (July 1996):13; (April 5,
2001):1-3

earnings per share, (October 1998):2;
(February 5, 2003):1

earnings “smoothing,” (April 5, 2002):2;
(March 18, 2005):1

employee deferred-compensation pro-
gram, (March 30, 2005):1

exchange offer prospectus, (March 30,
2005):4

exchange offer to go public, (March 15,
2005):3; (March 30, 2005):4

Financial Services Group of, (December
1993):7

financial statements inaccuracies, (April
4, 2005):1-3

financial strength, (April 5, 2002):2; (July
25, 2002):1-2; (February 5, 2003):3;
(September 10, 2004):3

General Re “reinsurance” transactions,
(April 4, 2005):1

Globe & Rutgers and, (April 9, 2004):2

Greenberg as nonexecutive chairman,
(March 15, 2005):3

Greenberg’s certification of AIG’s finan-
cials, (July 25, 2002):3; (August 16,
2002):2f, 4

Greenberg’s compensation, (April 7,
2003):2-3

Greenberg’s management style, (April 5,
2002):2

Greenberg’s ouster as CEO, (March 15,
2005):1-3; (March 18, 2005):1-3

Greenberg’s successor, (April 5, 2002):2;
(May 2, 2002):3

growth of, (October 1998):1-3; (February
26, 2004):1-6; (April 9, 2004):2

history, (April 9, 2004):1-2; (April 9,
2004):1-3; (March 30, 2005):1-4

hostile takeovers and, (April 5, 2001):1-2

HSB acquisition by, (September 2000):2

InsWeb leads handling, (March 1999):29

intercompany conflicts of interest, (March
30, 2005):1-4

investment income misclassification,
(April 4, 2005):2-3

J. & W. Seligman and, (April 9, 2004):2

on “junk insurance,” (September 10,
2004):3

lawsuits, (March 1999):5; (November 22,
2002):4

life insurance business, (August 1994):2;
(April 5, 2001):1

liquidity, (October 1998):1

logo, (January 1995):9

Loss Mitigation Unit services,
(December 9, 2004):3

loss reserve study, (February 5, 2003):2

market cap, (October 1998):1; (February
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16, 2001):3; (October 15, 2004):1

Merrill Lynch study on P/E ratios, (April
5, 2001):3

misleading practices, (March 1999):5, 13;
(August 1999):13; (November 22,
2002):4, 12; (March 28, 2003):2-3;
(February 26, 2004):1-6; (March 18,
2005):1

Mission Insurance ownership by, (April 5,
2001):2

National Union acquisition by, (March 15,
2005):3

National Union and, (July 1996):10, 15;
(March 1999):5; (November 22,
2002):4; (March 30, 2005):2—4

New Hampshire Insurance Company
acquisition by, (March 15, 2005):2

New Hampshire Insurance Company
and, (April 9, 2004):2; (March 30,
2005):2—4

non-insurance operations, (December
1993).7

offshore reinsurance transactions, (April 4,
2005):1-2 (See also Coral Reinsurance
Company Ltd.)

operating income overstatement, (April 4,
2005):2-3

premiums, (July 1996):12

pretax profit by division, (December
1993):7t

price-earnings ratios, (December 1993):7;
(October 1998):2, 3f; (September
2000):2; (April 5, 2001):1¢, 3; (April 5,
2002):2; (May 2, 2002):2; (July 25,
2002):1-3; (April 7, 2003):2f

price to book value, (October 1998):3f;
(September 2000):2f; (April 5, 2001):3;
(April 5, 2002):2; (April 7, 2003):2f

PricewaterhouseCoopers audit of, (May 2,
2002):2

pro-forma earnings, (February 26,
2004):2—4

Progressive shares owned by, (April 5,
2001):2

proxy statements, (April 7, 2003):1-4;
(June 23, 2003):1-2

rate increase request after Hurricane
Andrew, (December 1992):1

ratings, (April 5, 2002):2; (July 25,
2002):1-2; (February 5, 2003):3;
(March 28, 2003):2-3; (September 10,
2004):3

realized gains and losses reporting,
(February 26, 2004):1-6

reserves, (February 5, 2003):3; (February
26, 2003):1

retentions, (July 1996):12

retros and, (March 1992):2

revenues, (March 15, 2005):3

Richmond Insurance Company’s “rein-
surance” transactions, (April 4, 2005):2

San Francisco earthquake and, (Fall
1989):1

Schedule Y filings, (August 1999):17

Schiff’s investment in, (January 1995):3;
(July 25, 2002):3

on the SEC’s Regulation G, (February 26,
2004):4

securities analyst recommendations,
(September 2000):1

shortselling, complaints about, (May 2,
2002):3-4

Sosin’s investments, (December 1993):7

Spitzer’s lawsuit, (October 15, 2004):1-2;
(October 22, 2004):1

Starr Foundation and, (April 7, 2003):2;
(June 23, 2003):1-2; (March 30,
2005):1-4; (April 4, 2005):2

Starr International Company and, (August
1999):17; (March 30, 2005):1-4; (April
4, 2005):1-2

Starr’s founding of, (June 23, 2003):1-2;
(April 9, 2004):1-2

stock as currency for acquisitions,
(February 16, 2001):3; (April 5,
2001):1-3; (May 2, 2002):2

stock price, (Fall 1989):1; (October
1998):2f, 3f; (August 1999):2;
(September 2000):1-2; (April 5,
2001):3; (November 15, 2001):1; (May
2,2002):1-4; (July 25, 2002):1-3;
(February 5, 2003):1; (April 7, 2003):2f;
(April 9, 2004):3—4; (October 15,
2004):1-2; (December 31, 2004):2

stock price, fluctuation of, (October
1998):2; (April 5, 2001):1-3; (February
5, 2003):1

subsidiaries, (July 1996):15; (August
1999):17

Sullivan on AIG’s financial condition,
(April 4, 2005):3

SunAmerica acquisition by, (October
1998):2-3; (September 2000):2

swaps and derivatives, (December
1993):7

Transatlantic Re and, (December 1996):3

20th Century Industries and, (August
1999):17

21st Century Insurance ownership by,
(April 5, 2001):2

Union Excess “reinsurance” transactions,
(April 4, 2005):1-2

USLife stock ownership by, (April 5,
2001):2

“We know risk,” (March 18, 2005):3

World Trade Center loss reporting,
(February 26, 2004):2, 5-6

Yahoo! Finance bulletin board postings
regarding, (February 26, 2003):1-5

American International

Reinsurance Company (AIRCO)

AIG acquisition of, (April 9, 2004):2

AIG’s directors/officers’ ownership of,
(March 30, 2005):4

AIG’s formation by, (March 30, 2005):2

AIG shares owned by, (March 30, 2005):4

Bermuda headquarters, (March 30,
2005):1, 4

Globe & Rutgers Fire Insurance Co.
acquisition by, (April 9, 2004):2;
(March 30, 2005):1

Starr Foundation’s ownership of, (March
30, 2005):4

usefulness as antitakeover strategy of
AIG, (March 30, 2005):4

American International
Underwriters
AIG acquisition of, (April 9, 2004):2
AIG’s directors/officers’ conflicts of inter-
est, (March 30, 2005):1, 4
pooled companies, (April 9, 2004):2;
(March 30, 2005):2
Starr’s founding of, (March 30, 2005):1
American Life and Casualty (opera),
(August 1995):15
The American Life Convention: A Study in the
History of Life Insurance (Buley), (June
16, 2004):1

American Life Group
IPO, (November 1995):2

American Life Insurance Company
accounting methods in 1968, (March 30,
2005):3
AIG acquisition of, (March 30, 2005):2-3
AIG as holding company for, (March 30,
2005):2-3
value in 1968, (March 30, 2005):3

American Motorists
earnings, (June 15, 2001):1-2
Kemper Corp. stock swap for, (June 15,
2001):1-2
policyholder surplus, (June 15, 2001):2

American Museum of Natural
History
AIG board connections to, (April 7,
2003):2; (June 23, 2003):1; (March 30,
2005):1
Futter’s connections to, (April 7, 2003):2;
(June 23, 2003):1; (March 30, 2005):1
Greenberg’s connections to, (April 7,
2003):2; (June 23, 2003):1; (March 30,
2005):1
Starr Foundation grants to, (April 7,
2003):2; (June 23, 2003):1; (March 30,
2005):1

American Mutual Holding
Company
See also AmerUs

first mutual insurance holding company,
(February 1998).7

American Reinsurance
advertising, (January 9, 2004):1
Aetna’s sale of, (December 1996):2
AIG’s ownership of, (April 5, 2001):2
combined ratio, 1981-1991, (March
1993):2f

Kohlberg Kravis Roberts acquisition of,
(December 1996):2

logo, (January 1995):8

Munich Re acquisition of, (December
1996):2
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net premiums earned, 1981-1991, (March
1993):2f

non-cash charges, (July 1996):2

public stock offerings, (March 1993):2

ratings downgrades, (January 9, 2004):1

reserve strengthening, (July 1996):2

Riscorp and, (December 1996):2

American Reliance Insurance
Group
effects of Hurricane Andrew on,
(December 1992):1

Americans for Insurance Reform
on tort costs, (March 11, 2004):3

American Skandia Life Assurance
See also Skandia Insurance Company
accounting methods, (September 24,
2001):3

earnings, (September 24, 2001):3—-4

Performance Advantage variable annuity,
(September 24, 2001):1-4

revenues, (September 24, 2001):3

variable-annuity asset growth,
(September 24, 2001):2

variable-annuity assets under manage-
ment, (September 24, 2001):2-3

variable-annuity fees, (September 24,
2001):2-3

variable-annuity guarantee liability,
(September 24, 2001):2-3

variable-annuity mutual funds available,
(September 24, 2001):2

variable-annuity surrender rates,
(September 24, 2001):3

wasting assets oil well analogy,
(September 24, 2001):3-4

American States
Safeco acquisition of, (January 18, 2000):1

American Stock Exchange
Unistar Financial’s listing under review,

(August 1999):29

American Trial Lawyers
Association

Interstate Insurance Product Regulation
Compact and, (March 14, 2003):4

American Woolen
Little’s conglomerate strategy and, (July
11, 2005):2
"Textron’s acquisition of, (July 11, 2005):2

America Online
earnings, (December 1999):3
market cap, (December 1999):3; (January
18, 2000):1; (October 14, 2000):2

Ameritas
conversion to MIHC, (March 1999):3

AmerUs
See also American Mutual Holding
Company
AmVestors’ acquisition by, (August 25,

2000):2-3
Brooks’ stock options, (May 22, 2001):2
demutualization, (March 1999):3
dividends, (February 1998):7
Towa Insurance Department and,
(February 1998):7; (November 18,
2002):2
IPO, (February 1998):7
SEC regulation of, (March 3, 2000):1
stock repurchases by, (May 22, 2001):2
subscription rights offerings, (March
1999):26

AMEX Insurance Company

long-term care insurance sales tech-
niques, (November 1995):15

Amish country trip by Schiff,

(December 1991):6, 7

AMS

InsWeb and, (March 1999):28

Amscot Auto Insurance Agency

MacKechnie’s plea agreement, (August
1999):29

Nelson’s undercover investigation of],
(August 1999):29

Unistar’s acquisition of, (August
1999):28-29

AmVestors

AmerUs’ acquisition of, (August 25,
2000):2-3

Goldman Sachs and, (August 25,
2000):2-3

Amwest Insurance Group
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nies
AAI Syndicate #1, (December 1996):4
Sable Insurance Company, (December
1996):4; (August 16, 2000):1

Mintz, Levin, Cohen, Ferris,
Glovsky and Popeo
John Hancock and, (November 7,
2003):2, 3t

Miro, Carlos
Congressional testimony of, (Autumn
1993):11

Mission Insurance
AIG’s merger offer and ownership of,
(April 5, 2001):2
insolvency, (June 1990):3
Mulholland’s reserve estimates, (June
1990):3

Mississippi trip by Schiff,
(Winter 1990):2

Missouri Department of Insurance
General American Life Insurance
Company seizure by, (December
1999):6-9; (November 2, 2001):2;
(September 10, 2004):2

Mitchell Brothers’ Theatre (San
Francisco)
exotic dancers’ worker’s compensation
lawsuit, (June 1994):11

Moloney, Thomas
John Hancock stock purchases, (July 18,
2003):3; (September 25, 2003):6

Molson Companies
Cohen and, (April 7, 2003):2
Coral Re and, (April 7, 2003):2

Moneyball (Lewis)
on compensation, (September 25, 2003):1
on data analysis, (December 22, 2004):1

money market funds
funding agreements and, (December
1999):6-8

Money of the Mind (Grant),
(September 1992):6; (December 1993):10;
(October 1998):4

Monk, Cynthia
on NY State Workers’ Compensation
Fund, (September 1992):6

Montana State Workers’

Compensation Fund
financial condition of, (March 1993):4-5

Montgomery Securities
Riscorp IPO, (December 1996):2

Montgomery Ward
Wolfson’s proxy fight, (July 11, 2005):3;
(July 14, 2005):4-5

MONY (Mutual of New York)

See also Roth, Michael

AXA proposed acquisition of, (February
10, 2004):1-3

capital-to-liabilities ratio comparisons,
(August 1994):2

demutualization, (October 1998):13;
(March 1999):26-27, 31; (November
15, 1999):2-3

executive change-of-control agreements,
(February 10, 2004):1-3

financial statements, (February 10,
2004):1

IPO, (March 1999):26-27, 31; (November
15, 1999):2-3; (September 2000):8;
(February 10, 2004):2

MIHC conversion failure, (October
1998):13

policyholder subscription rights, (March
1999):26-27, 31; (November 15,
1999):3

Schift’s letter on behalf of policyholders,
(March 1999):26-27

Schift’s letter on policyholder subscrip-
tion rights, (February 1998):15-16

Schiff’s public hearings testimony, (March
1999):26; (February 10, 2004):1

stock price below book value, (January
18, 2000):2; (December 21, 2003):2

stock repurchases by, (September 2000):8;
(February 10, 2004):1

Moody’s

See also Moody’s company ratings; ratings;
ratings agencies

Aaa bond index yield and D]JIA, com-
pared, (May 1998):4; (November 11,
2002):2

on affiliates’ financial backing by parent
companies, (March 1999):9;
(November 22, 2002):8

asset-backed securities ratings and
Conseco Finance, (December 9,
2002):2

Best’s ratings definitions, compared,
(November 17, 1999):2t

capital-to-liabilities ratio comparisons,
(August 1994):2

corporate bonds default rates study,
(November 17, 1999):1

insightful ratings given by, (October
1994):5; (January 1995):3

on real estate investments, (November
1995):2

Standard & Poor’s ratings definitions,
compared, (November 17, 1999):2t

Moody’s company ratings

AIG, (February 5, 2003):3

Atlantic Mutual, (September 10, 2004):2

Chinese bonds, (December 22, 2003):2

Chubb Corp. downgrade, (November 9,
2001):1

Conseco Finance and asset-backed secu-
rities ratings, (December 9, 2002):2

Continental Insurance Companies down-
grade, (October 30, 2001):3

Employers Re (ERC), (November 22,
2002):1-2; (December 9, 2002):1;
(September 10, 2004):3

General American Life, (September 2,
1999):2; (December 1999):6-9;
(September 10, 2004):2

The Guardian, (December 1991):2

The Home, (November 22, 1994):1

Kemper Insurance Companies, (January
9, 2003):2-3

Liberty Mutual Insurance Company,
(September 10, 2004):2

Lumbermens Mutual surplus notes,
(December 31, 2002):1; (January 9,
2003):2-3; (January 13, 2003):1

Marsh & McLennan, (December 31,
2004):1-2

MassMutual, (May 6, 2003):1-2

Mutual Benefit’s ratings and failure,
(September 1991):1-2

PMA Capital Insurance Company,
(November 22, 2005):3

Reliance Insurance Company, (June 5,
2000):1; (June 12, 2000):1; (March 21,
2002):1

Mooney, Sean F.

on airline/insurance industry similarities,
(September 1992):2

biography, (September 1992):1-2

CRISLS and RECOVERY: A Review of
Business Liability Insurance in the 1980s,
(September 1992):1-2

on effects of tort reform, (September
1992):1-2

on General Liability combined ratios,
(June 1994):2

on interest rates, (June 1994):2

on liability crisis of the 1980s,
(September 1992):1

Schiff’s interview of, (September 1992):2

More Debits Than Credits (Briloff),
(June 1992):4; (December 19, 2002):1

Morgan, C. Fred
on Allied Group’s Coordinating
Committee, (May 1998):9
Allied Group shares owned, 3/31/1997,
(May 1998):9t
Nationwide takeover approval, (March
1999):19

Morgan, J. P.
See also ]. P. Morgan
on character as basis of commercial credit,
(December 1991):3
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on stock market fluctuations, (December
1996):7; (January 31, 2001):1

Morgan, Robert
on Cincinnati Financial’s uniqueness and

success, (June 1994):9

Morgan Stanley

conflicts of interest, (November 15,
1999):1-4; (May 20, 2003):2; (July 18,
2003):2; (September 25, 2003):5;
(October 23, 2003):1

on downstream stock subsidiaries,
(February 1998):3

fairness opinion on John Hancock demu-
tualization, (May 20, 2003):2

fairness opinion on Provident Mutual
sponsored demutualization, (June 28,
2002):3

fairness opinions on John Hancock demu-
tualization, (November 15, 1999):1-4

institutional investor preference over pol-
icyholders in IPOs, (November 15,
1999):3; (May 20, 2003):1-2; (July 18,
2003):2-4; (September 25, 2003):5-7;
(October 23, 2003):1-2

John Hancock demutualization and IPO,
(May 20, 2003):2; (July 18, 2003):2-7;
(September 25, 2003):5-10; (October
23, 2003):1-3

John Hancock IPO managed by,
(November 15, 1999):1

John Hancock valuation memorandum,
(July 18, 2003):3-7; (September 25,
2003):6-10; (October 23, 2003):2-3;
(October 27, 2003):1-2

junk bonds for Conseco’s leveraged buy-
outs, (August 1994):2

Provident Mutual MIHC conversion plan
hearings, (May 1998):14-17;
(November 15, 1999):1-2

“Twilight of the "Traditional Mutuals”
(Blumenstein and Zimmerman),

(February 1998):3

Morgan Stanley Life Insurance

Peer Group performance,
(October 27, 2003):3f

Morrison, David
mutual policyholder advocacy by, (March
1999):2-3

mortality rates
cost-of-insurance rates and, (February 15,
2005):4
Unismoker Select & Ultimate Table
(1975-1980), (February 15, 2005):4

Mosca, Mark

See also Risk Capital Reinsurance
Company; Zurich Reinsurance Centre
Holdings

background, (April 1997):11

illustration, (April 1997):10

on property and casualty reinsurance
business, (Autumn 1993):2

on Risk Capital Re’s insurance business,
(April 1997):11

on Zurich Reinsurance Centre Holdings’
casualty strategy, (Autumn 1993):2

Moseley, Jack
See also USF+G
annual reports to shareholders, (June
1990):2-3; (December 1996):12
USF+G diversification by, (December
1996):11-12

Moses, Robert
Stuyvesant Town and, (February 1998):19

Mosler, John
Greenberg and, (April 9, 2004):1

Motors Insurance Company
GMAC Insurance Group and, (March
1999):12; (November 22, 2002):11
MIC Re and, (March 1999):12;
(November 22, 2002):11

“Mr. Big” (of A. M. Best)
on Frontier’s ratings downgrades, (March
21, 2002):2
on Reliance’s bond default risk, (March
21, 2002):1-2
on Reliance’s policyholders’ solvency,
(March 21, 2002):2

Mr. Pig’s Fire & Casualty
Insurance Company
premium-to-surplus ratio example,

(November 1995):3
Muhl, Edward J.

on catastrophe-related computer models,
(November 1995):15

Mulderig, Francis
C. V. Starr & Co. and, (March 30, 2005):2

Mulholland, Michael
See also Mission Insurance
on insurance reserve estimates, (June

1990):3

Mullinville, Kansas,
(June 1993):10

Mulroy, Richard
MONY’s demutualization and IPO,
(March 1999):26

Multi-Line Insurance Rating
Bureau,

(April 1997):5

See also 1SO (Insurance Services Office)

Mumford, Lewis
on Stuyvesant Town’s architecture,
(February 1998):19

Munger, Charles
See also Berkshire Hathaway; Wesco
Financial Corporation
Buffett on, (July 7, 2004):1-2

Damn Right! (Lowe), (July 7, 2004):1-2

demeanor, (July 7, 2004):1-2

on excess capacity, (November 1995):9

on Laffer, (July 7, 2004):2

Pi story, (July 7, 2004):2

on reinsurance business, (Spring 1989):2

UC Santa Barbara commencement
address, (July 7, 2004):2

on workers’ compensation insurance,

(July 7, 2004):2
Munich Re

American Re acquisition by, (December
1996):2

TIG Re’s hiring away employees of,
(December 1996):2

Munich Reinsurance Company
Coral Reinsurance Company and, (March
1996):6

Municipal Bond Insurance
Association.
See MBIA Insurance Corporation

Murphy, James
on Montana Workers’ Compensation
Fund, (March 1993):4-5

Murray, Allen
on Metl.ife board of directors, (February
1998):10-11

Museum of Natural History.
See American Museum of Natural
History

music

American Life and Casualty opera (Schiff),
(August 1995):15

“American Pie” (McLean), (October
1998):15-16

Beatles and Decca Records, (Summer
1989):2

Biederbecke’s home town, (October
1998):14

Big Bopper, (October 1998):16

The Blues, search for, (Winter 1990):2

“Dallas” (Gilmore), (August 1999):20

Dylan’s lyrics, (December 9, 2004):1

Guthrie’s lyrics, (February 1998):8;
(October 17, 2002):1

Hell, Richard, (March 1999):1

Holly, Buddy, (October 1998):16

Lehrer’s lyrics, (October 1997):1

Loesser’s MIHC musical, (October
1998):19

punk rock, (March 1999):1

railroad songs, (December 1991):8

Television (band), (March 1999):1

“The City of New Orleans” (Guthrie),
(December 1991):8

Valens, Richie, (October 1998):16

Musser, Steve
on World "Irade Center losses,
(September 14, 2001):1
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Mutual Assurance Company of the
City of New York
See also Green "Tree Mutual
Hamilton’s founding of, (December
1992):3
logo, (January 1995):7

Mutual Assurance Society Against
Fire on Buildings in Virginia
Marshall’s founding of, (December
1992):3

Mutual Benefit Life Insurance
Company

See also Palmieri, Victor

Best’s ratings and failure of, (Autumn
1993):7

denial of financial problems, (September
1991):1; (March 1999):6-7; (November
22, 2002):5-6

deregulation’s role in failure of,
(September 1991):2-3

failure of, (September 1991):1-6;
(September 3, 2002):1

financial statements, compared with
Guardian, (September 1991):2f

investment strategies, (September
1991):4-6; (March 1993):6

LBO investments, (September 1991):6

mark-to-market valuations, (March
1992):5-6

MBL Life and, (August 1995):15

negative net worth, (March 1992):5

New Jersey improper-payments lawsuit,
(March 1992):6

Palmieri’s comments on solvency of,
(March 1992):5

policyholder cash values frozen, (March
1992):5

products and regulation, (March 1999):7;
(November 22, 2002):6

rating services’ role in failure of]
(September 1991):1-2

real estate investments, (September
1991):6; (March 1992):5-6

reorganization plan, (March 1993):6

Schiff’s blame for Mutual Benefit’s failure,
(March 1993):6

seizure by New Jersey insurance regula-
tors, (September 1991):1

Since 1845: a History of The Mutual Benefit
Life lnsurance Company (Stone),
(September 1991):4-6

solvency of, (September 1991):4; (March
1992):5

Mutual Benefit Overseas
commercial mortgage portfolio,
(September 1992):4-5
mortgage-backed bonds, (March 1992):6
valuation reserve, compared with The
Equitable, (September 1992):4

mutual fund companies
American Skandia’s variable annuities,
(September 24, 2001):2

Berkshire Hathaway comparison to,
(August 1995):2

Calvert Group New Africa Fund, (August
1995):1

Enterprise Fund, (June 1991):6;
(December 1991):4

Equitable Prime Property Fund,
(December 1992):8-10

Fidelity Select Insurance Fund,
(November 1995):2; (May 5, 2001):1

Global Value Fund, (June 1994):8

JanCap Growth Fund, (September 24,
2001):2

Lutine Capital Corporation similarities to,
(December 1993):4

New Africa Fund, (August 1995):1

New York Venture Fund, (June 1994):7

Putnam Funds, (December 1996):2;
(October 15, 2004):1

State Farm Insurance, (March 21,
2001):2-3

Vanguard Funds, (March 21, 2001):3

Venture Advisors Global Value Fund,
(June 1994):8

mutual funds

See also investing; variable annuities

index, (December 1996):7

insurance stocks comparison, (August
1995):1-2; (March 1996):2; (September
10, 2004):1

money market funding agreements,
(December 1999):6-8

no-load funds and annuities compared,
(March 1994):4

number of, (May 1998):2

sector fund comparisons, (January 1995):3

Spitzer’s lawsuit of, (October 15, 2004):1

total investments in, (May 1998):2

mutual insurance

See also demutualizations; policyholders

advantages of, (October 1997):6

American companies, number of,
(February 1998):4

“at cost” insurance provided by,
(February 1998):9

capital-raising strategies, (October 1997):6

cooperative structure of, (February
1998):7, 8

defined, (March 1999):14; (November 22,
2002):13

management insulation, (February
1998):16-17

Mutual of Omaha’s demutualization and
“mutual” name, (March 1999):14;
(August 1999):17; (November 22,
2002):13

“T'he Mutuals are Coming” (CSFB),
(February 1998):3; (May 1998):11

net worth of mutual insurance industry,
(February 1998):8

ownership issues, (February 1998):9-10,
14-16; (May 1998):11; (July 18,
2003):4; (August 22, 2003):1-2;
(September 25, 2003):7

policyholders, number of, (February
1998):8

rules for nomination to boards of direc-
tors, (February 1998):9

Schiff’s on value of, (October 1997):20

stock companies, compared, (March
1999):3

stock options and, (October 1997):6

“Twilight of the "Traditional Mutuals”
(Blumenstein and Zimmerman),

(February 1998):3

mutual insurance companies

assets of, (February 1998):8

Belth’s definition, (August 22, 2003):1

mutual insurance holding companies,
compared, (February 1998):10f

National Association of Mutual Insurance
Companies, (May 1998):11; (March 13,
2001):1

policyholder surplus, (October 1997):20

Shinn on insurance “at cost” by,
(February 1998):9

mutual insurance holding companies

See also AmerUs; demutualizations; down-
stream stock subsidiaries; holding
companies; Principal Financial Group;
Provident Mutual Life Insurance

acquisitions by, (May 1998):2-3

Bissonette’s lecture on, (October 1998):11

capitulating mutuals, (October
1998):12-13; (March 3, 2000):1;
(August 25, 2000):1; (October 26,
2005):2

corporate governance, (February
1998):8-11; (August 16, 2005):2

demutualizations compared, (February
1998):25-26; (May 1998):12t; (October
26, 2005):1-2

destruction of mutual insurance concept,
(March 1999):3

Grant’s Interest Rate Observer on, (May
1998):2-3

history, (March 14, 2003):2-3; (October
26, 2005):1-2

[llinois legislation on, (June 15, 2001):1

information statements by, (February
1998):20; (March 1999):3; (March 28,
2001):3

Towa Insurance Department inception,
(March 14, 2003):2-3

Loesser’s musical, (October 1998):19

management insulation, (February
1998):16-17

Massachusetts legislation, (October
1998):19; (March 1999):3

Melconian’s support of, (October 1998):19

membership interests in, (February
1998):8, 19; (March 1999):3; (June 28,
2001):2

mutual insurance companies, compared,
(February 1998):10f

New Jersey prohibition of, (March
1999):3

New York State proposed legislation,
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(October 1997):20; (February
1998):8-20; (May 1998):18-19; (March
1999):3

officers/directors’ benefits, (October
1997):7, 8, 15

officers/directors’ conflicts of interest,
(February 1998):7-11

Pennsylvania Insurance Department pub-
lic hearings on, (May 1998):14-17

policyholder approvals required for con-
version to, (February 1998):16-18;
(October 26, 2005):2

policyholders’ rights and assets,
(February 1998):7-11

Provident Mutual Life Insurance conver-
sion plan, (May 1998):14-17

revolution in, (May 1989):12-20; (March
1999):1-3; (October 26, 2005):2

Schiff’s outrage over, (February 1998):20;
(March 1999):2; (August 1999):12;
(October 26, 2005):2

Schiff’s “Why We Hate Mutual Insurance
Holding Companies,” (February
1998):7

Skow’s interview of Schiff about,
(February 1998):25-26

small-company and large-company con-
versions, compared, (March 1999):3

states with laws allowing, (February
1998):4, 8

subscription rights to policyholders,
(February 1998):15-16

Vaughan and, (March 14, 2003):2-3

Mutual Life Insurance Company
on mutual insurance ownership, (May
1998):11

“Mutual of Nebraska”
deception from “mutual” in name,
(March 1999):14; (August 1999):17;
(November 22, 2002):13

Mutual of New York.
See MONY (Mutual of New York)

Mutual of Omaha
logo, (January 1995):8
“mutual” name retention after demutual-
ization, (March 1999):14; (August
1999):17; (November 22, 2002):13
Undercurrents criticism of, (January
1995):11

mutual policyholders

See also policyholders

at Allied Mutual, (October 1997):6-22;
(February 1998):2, 5-6; (October
1998):12; (March 1999):19

approvals required for conversion,
(February 1998):16-18

Belth’s definition, (August 22, 2003):1

cashout provisions, (July 18, 2003):1-7;
(September 25, 2003):4-10

T'he Center for Insurance Research advo-
cacy, (May 1998):14-15; (March
1999):3

corporate governance by, (February
1998):8-11

demutualization and, (October 1997):6,
20; (February 1998):3, 7; (September
2000):7-8; (December 9, 2001):1

disclosure to, (February 1998):8, 20;
(March 1999):3; (November 15,
1999):2; (September 2000):7-8; (March
28, 2001):3; (June 28, 2002):3; (October
17, 2002):1; (July 18, 2003):1-7;
(September 25, 2003):4-10

[llinois” MIHC legislation, (June 15,
2001):1

Liberty Mutual Defense Fund, (June 28,
2001):1-2

mutual insurance companies’ surplus and,
(October 1997):20

ownership issues, (February 1998):9-10,
14-16; (May 1998):10-11; (July 18,
2003):4; (August 22, 2003):1-2;
(September 25, 2003):7

public hearings’ role in conversions, (June
28, 2002):1

shareholders and, (October 1997):6;
(February 1998):3, 7, 24; (May
1998):18-19; (March 28, 2001):3;
(December 9, 2001):1-3; (September
17, 2002):2

subscription rights and, (February
1998):15-16; (March 1999):26-27, 31;
(September 2000):7-8

tax treatment of demutualization distrib-
utions, (August 22, 2003):1-4

voting rights of, (February 1998):2, 8-11,
16-17

“The Mutuals are Coming”
(CSFB),
(February 1998):3; (May 1998):11

~N-~

NAAG.
See National Association of Attorneys
General (NAAG)

NAC Re
Davis’ stock pick, (June 1994):8
reinsurance price index, 1986-1994,
(January 1995):3f

NACSA/NACSE conference
Lloyd’s American Names breakfast meet-
ing, (December 1993):8-9
Schiff’s attendance at, (December 1993):8
Travelers’ cocktail party, (December
1993):9

Nader, Ralph
NY State MIHC legislation opposition,
(February 1998):14, 18; (March
1999):2-3; (December 9, 2001):2

NAIC.
See National Association of Insurance
Commissioners (NAIC)

NALU.
See National Association of Life
Underwriters (NALU)

Narcisse, Jonathan
Schiff’s Des Moines radio interview with,
(February 1998):22

NASDAQ
independent director rule reforms, (June
23, 2003):2

NASD (National Association of
Securities Dealers)
“blue-ribbon” panel on audit committees,
(August 16, 2002):3; (April 7, 2003):2
Zarb and, (August 16, 2002):3

The Nation
criticism of the life insurance industry,
(March 1991):5

National Alliance for Insurance
Education & Research

on careers as independent insurance
agents, (November 1995):15

National Association of Attorneys
General (NAAG)
Interstate Insurance Product Regulation
Compact and, (March 14, 2003):3

National Association of Casualty
and Surety Agents.
See NACSA/NACSE Conference

National Association of Casualty

and Surety Executives.
See NACSA/NACSE Conference

National Association of
Independent Insurers
formation of, (April 1997):5
Toronto meeting speakers, (December
1993):11

National Association of Insurance
Commissioners (NAIC)

See also insurance commissioners; regula-
tion

annual statements disclosure, (September
2000):9-11; (July 16, 2003):1-6; (June
16, 2004):2; (December 9, 2004):2

auto insurance expenditures report,
(March 7, 2002):3-4

codification standards lobbying by,
(February 12, 2002):2-4

commissions disclosure, (December 9,
2004):1-2

corporate structure, (September 2000):9;
(July 16, 2003):2, 4

Interstate Insurance Product Regulation
Compact, (March 14, 2003):3-5

license agreement, (July 16, 2003):3

Life Insurance Policy Illustration Model
Regulation, (February 15, 2005):6

mission, (September 2000):9; (March 14,
2003):1; (July 16, 2003):2, 4
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mutual insurance holding companies and,
(February 1998):11; (December 9,
2004):2

portfolio valuations, 1931, (March
1991):2; (June 1994):2

state insurance department employee
totals, (March 14, 2003):1

state regulatory revenue totals, (March
14, 2003):1

Vaughan’s leadership of, (March 14,
2003):3-5

National Association of Life
Underwriters (NALU)
on banks in the insurance business,

(March 1994):2

National Association of Mutual
Insurance Companies
executives represented by, (March 13,
2001):1
on mutual insurance ownership, (May
1998):11

National Association of
Professional Insurance Agents
(PIA)
Errors and Omissions coverage,
(December 31, 2004):2
Reliance National Insurance and,
(December 31, 2004):2

National Association of Securities
Dealers.
See NASD (National Association of
Securities Dealers)

National Board of Fire
Underwriters
See also fire insurance; ISO (Insurance
Services Office)
history of, (December 1992):6-7
price-fixing by, (April 1997):4; (March 14,
2003):1
San Francisco vulnerability report, (April
1997):5

National Board of State Directors
ITAA resolution, (November 22, 1994):11

National City Bank
See also Citibank
Peruvian government bonds and, (March
1999):9; (November 22, 2002):8

National Conference of Insurance

Legislators (NCOIL)
Interstate Insurance Product Regulation
Compact and, (March 14, 2003):3

National Convention of Insurance
Commissioners.

See National Association of Insurance
Commissioners (NAIC)

National Council on Compensation

Insurance (NCCI)

American flag prohibition by, (December
31, 2001):1

family-friendly workplaces, (December
31, 2001):1

National Enquirer
Campanaro’s comparison to Schift’s
Insurance Observer, (April 1997):9

National General
Cogan, Berlind, Weill & Levitt as consul-
tants, (December 22, 2003):5; (July 12,
2005):2
Great American acquisition by,
(December 22, 2003):5; (July 11,
2005):3

National Grange Mutual
MIHC conversion, (October 26, 2005):2
policyholder deception by, (October 26,
2005):2

National Indemnity
Lumbermens Mutual Insurance policies,
(December 31, 2002):2-3
ratings, (December 31, 2002):2

National Institute on Drug Abuse
employee drug usage, (November 22,
1994):8
National Insurance Actuarial and

Statistical Association,
(April 1997):5
See also 1SO (Insurance Services Office)

National Loss Control Service

Corporation
Kemper Corp. stock swap for, (June 15,
2001):1-2

National Lumber and Building
Material Dealers Association
U. S. Insurance Brokers agreement, (July
1996):8-9; (April 1997):9; (October
1998):8

National Park Service

National Register of Historic Places, (July
19, 2004):5-6

National Register of Historic
Places
protections under, (July 19, 2004):5-6

National Student Marketing
history, (October 1998):4

National Trust for Historic
Preservation
Connecticut General campus buildings,
(July 7, 2004):3; (July 19, 2004):2

National Underwriter magazine
on Alexander & Alexander takeover pos-
sibilities, (December 1993):11
on Sternberg, (December 9, 2001):1

National Union Fire Insurance

Company

AIG acquisition of, (March 1999):5;
(November 22, 2002):4; (April 9,
2004):2; (March 15, 2005):3; (March 30,
2005):2—4

AIG as holding company for, (March 30,
2005):3

annual statements, (July 1996):15;
(September 2000):10; (July 16,
2003):5-6

appeal of PMA Capital Insurance
Company’s unstacking approval by
Pennsylvania Dept. of Insurance,
(November 22, 2005):5

Coral Re and, (July 1996):10

corporate symbols, (March 1999):6;
(November 22, 2002):5

Schedule Y, (July 1996):15

value in 1968, (March 30, 2005):3

National Urban League
MetLife’s contributions to, (February
1998):11
Price’s MetLife board membership,
(February 1998):11

Nationwide Financial Services

See also Nationwide Insurance Company;
Nationwide Mutual

accounting methods, (September 24,
2001):3

distribution system expansion, (August
1999):15

earnings, (September 24, 2001):3

fixed- and variable-annuity costs, com-
pared, (October 1997):4

market cap, (September 24, 2001):3

price/earnings ratios, (September 24,
2001):3

Provident Mutual Life Insurance
Company acquisition by, (June 28,
2002):1—4; (October 17, 2002):1-2

tax treatment of demutualization distrib-
utions, (August 22, 2003):2

variable annuity business, (October
1997):4; (September 24, 2001):3

Nationwide Insurance Company

See also Nationwide Financial Services;
Nationwide Mutual

auto insurance pricing models,
(December 22, 2004):3; (December 22,
2004):6

CalFarm acquisition by, (January 18,
2000):1

logo, (January 1995):8

Nationwide Mutual

See also Oakley, Robert

Allied Group/Allied Mutual acquisition
by, (March 1999):18-22; (August
1999):8; (January 18, 2000):1; (August
16, 2005):1, 3

Allied lawsuit by, (August 16, 2005):3

catastrophe-triggered surplus notes, (April
1995):3

dividend to Allied Mutual policyholders,
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after acquisition, (August 16, 2005):3
MIHC conversions and, (March 1999):3
settlement with Allied Mutual policy-

holders, (August 16, 2005):1, 3
surplus notes, (March 28, 2003):2

Native Americans.
See American Indians

Natural Disaster Protection Act
catastrophe insurance and, (August
1994):3
Disaster Re and, (August 1994):4

The Nature Conservancy

natural resource preservation by, (July 19,
2004):5

NCCI.
See National Council on Compensation
Insurance (NCCI)

NCOIL.
See National Conference of Insurance
Legislators (NCOIL)

Nebraska Insurance Department
Mutual of Omaha and, (March 1999):14;
(August 1999):17; (November 22,
2002):13
Schiff’s “Mutual of Nebraska” request,
(March 1999):14; (August 1999):17;
(November 22, 2002):13

“negative sign-ups”
regulators’ dislike of, (May 20, 2003):1;
(July 18, 2003):6-7; (September 25,
2003):9-10

Nelson, Bill
Amscot Auto Insurance Agency under-
cover investigation by, (August
1999):29

Nelson, F. Jeffrey

See also Unistar Financial Service
Corporation

International Fidelity Holding and,
(August 1999):20

Rockford Partners, Ltd. and, (August
1999):24

U. S. Fidelity Holding Corp. and,
(August 1999):20, 23-24, 28

Unistar shares unaccounted for, (August
1999):20-29

Netter, Edward

Cogan, Berlind, Weill & Levitt and, (July
12, 2005):1-2

on computer systems and agent produc-
tivity, (July 12, 2005):2, 5

“T'he Financial Services Holding
Company,” (December 22, 2003):4-5;
(March 30, 2005):3; (July 11, 2005):2;
(July 12, 2005):2

as Independence Holding Company
chairman, (July 12, 2005):1

insurance businesses, (December 22,

2003):5

“new economics” theories, (December
22, 2003):4-5

on state regulation of holding companies,
(July 12, 2005):4

net worth
See also specific companies
junk bonds and, (September 1990):1
of mutual insurance industry, (February
1998):8
of property and casualty insurance indus-
try, (August 1999):1

New Africa Fund

investment objectives, (August 1995):1

Newark, New Jersey
financial crisis, 1932, (March 1991):3;
(September 1991):6

New Deal
Parkinson’s comments about, (March
1991):4

New Economy
See also Internet stocks
new paradigm defined, (October 14,
2000):2
supply and demand effects on, (May 5,
2001):2

New Hampshire Insurance
Company
AIG acquisition of, (April 9, 2004):2;
(March 15, 2005):2-3; (March 30,
2005):4
AIG as holding company for, (March 30,
2005):2-3
Roussel’s attempt to take over, (March
15, 2005):2
value in 1968, (March 30, 2005):3

New Hampshire Insurance
Department
T'he Home Insurance Company supervi-
sion by, (March 1999):8; (November
10, 1999):1; (November 22, 2002):7
required notification of dividend pay-
ments by insurance companies,

(November 22, 1994):4

New Jersey

Allstate’s withdrawal from, (December
1991):1

auto insurance, (Fall 1989):1; (March
1991):5; (December 1991):1; (May
1998):1; (March 7, 2002):3—4

Mutual Benefit’s alleged improper pay-
ments lawsuit, (March 1992):6

Newark’s 1932 financial crisis, (March
1991):3

"Trenton road signs, (June 1992):8

New Jersey Insurance Department
Mutual Benefit’s meeting with,
(September 1991):1; (March 1999):7;
(November 22, 2002):6

mutual insurance holding company con-

versions, (March 1999):3

New Jersey Temporary Disability
Benefits Law (TDB),

(Spring 1989):3; (Fall 1989):3; (June
1990):4; (September 1990):4; (March
1991):7; (June 1991):8; (September
1991):8; (September 1992):8

New Madrid, Missouri
carthquake risk, (March 1994):8

New Mexico trip by Schiff,
(June 1990):3

New York, State University of
fund transfers to other state agencies,
(December 1991):6

New York Board of Insurance
Brokers
history of, (December 1992):6; (August
1999):16

New York Central Railroad
history of, (December 1991):6-7
Young’s proxy fight for, (July 11, 2005):2

New York City

College of Insurance building, (February
1998):14

financial crisis, 1932, (March 1991):3

Financial District buildings, (April 9,
2004):3

firefighting history, (September
1990):2-3; (December 1992):4; (March
1994):9

Towa and Manhattan, compared, (October
1998):13-14

Landmark Preservation Commission,
(July 19, 2004):1

Manhattan, (February 1998):14; (October
1998):13-14; (April 9, 2004):3

property insurance industry history,
(December 1992):6

railroad history, (December 1991):6-7

Woolworth Building, (February 1998):14

New York City Fire Museum,
(September 1990):2-3; (March 1994):9

New York Life Insurance

See also Sternberg, Seymour “Sy”

acquisition plans, (May 1998):6;
(December 9, 2001):1-2

core competencies and, (April 1997):3

corporate headquarters, (January
1995):11; (February 1998):14; (May
1998):18; (July 19, 2004):1

loans to Metropolitan Life’s president,
(February 1998):13

notes issue, (January 1995):11

policyholder/shareholder conflicts of
interest, (May 1998):18-19;
(December 9, 2001):1-3

policyholder voting rights, (February
1998):9
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New York Marine & General
Insurance Company
Blackmun brothers on casualty rates,
(November 1995):2
Schiff’s favored undervalued stocks,
(March 1999):1; (January 18, 2000):2;
(December 21, 2003):2
Schiff’s investment in, (March 1999):1;
(January 18, 2000):2; (December 21,
2003):2

The New York Post
Hoffenberg’s purchase of, (March 1993):8

New York State

Freedom of Information Law, (June 16,
2004):2

funds transfer from Medical Malpractice
Insurance Association, (March
1993):10-11

fund transfers from NY State Workers’
Compensation Fund, (December
1991):5-6

GO bond ratings, (December 1991):6

law on policyholder nominations to
boards of directors, (February 1998):9

Life Insurance Guarantee Fund, (March
1991):6

median income, (March 7, 2002):4

MIHC legislation proposal, (October
1997):20; (February 1998):8-20; (May
1998):18-19; (March 1999):3

New York v. Marsh & McLennan Companies,
Inc., (October 15, 2004):1-2

policyholder voting rights, (February
1998):8-9

New York State auto insurance

See also auto insurance

codification legislation and, (February 12,
2002):2-4

no-fault insurance, (March 7, 2002):3—4

PAIN (personal auto insurance nastiness)
index, (March 7, 2002):4

premiums, (March 7, 2002):1-4

profit margins, (March 7, 2002):1f, 4t

Regulation 68, (March 7, 2002):1-2

New York State Court Facilities
Fund

fund transfers to other state agencies,
(December 1991):6

New York State Disability (DBL)

See also New York State Workers’
Compensation Fund

Arista Insurance Company and, (October
1994):10

benefit claims statistics, (March 1992):8f;
(September 1992):8

benefit increases, (Spring 1989):3;
(Summer 1989):3

claims per 100 covered employees, (June
1992):8

enriched DBL,, (Spring 1989):3

“Freudian Effect,” (Winter 1990):3

market conditions analysis, (Winter

1990):3

New York State Hazardous Waste
Remedial Fund

fund transfers to other state agencies,
(December 1991):6

New York State Health Income
Fund

fund transfers to other state agencies,
(December 1991):6

New York State Insurance
Department

See also Levin, Neil

advertising rules, (March 1999):4-5;
(November 22, 2002):3—4

annual statements, (September 2000):10;
(July 16, 2003):2, 6

flex-rating law, (May 1998):19; (March 7,
2002):2-3

Levitt’s praise for, (July 12, 2005):4

MONY’s demutualization and IPO,
(March 1999):26-27, 31

New York Department of Insurance, Belth v.,
(June 16, 2004):1-3; (July 7, 2004):3

Schedule G disclosure by, (July 7, 2004):3

Schiff’s letter regarding Chase Manhattan
Private Bank, (March 1999):17;
(August 1999):13; (November 22,
2002):16

Schiff’s letter regarding MONY, (March
1999):26-27

Schiff's request for Levin’s photograph,
(February 1998):21

Spitzer’s Marsh & McLennan lawsuit
and, (October 15, 2004):2

“vanishing premiums” rules, (November

22, 2002):16

New York State Insurance Fund

catastrophe-related computer models and,
(November 1995):15

New York State Thruway
purchase of Cross Westchester Parkway,
(December 1991):6

New York State Urban

Development Corporation (UDC)
fund transfers from NY State Workers’
Compensation Fund, (December

1991):5

New York State Workers’
Compensation Fund
See also New York State Disability (DBL)
accounting practices, (September
1992):5-6; (December 1993):5
annual reports, (September 1992):6;
(December 1993):6
assets and surpluses, 1988-1991,
(September 1992):5f
Best’s ratings of, (December 1991):6
comparisons, 1987/1992, (December
1993):7t
Cuomo’s comments on, (September

1992):6

dependence on NY State credit ratings,
(December 1991):6

financial statements, (December 1991):5f;
(September 1992):5-6; (December
1993):5

Fischer’s comments on, (September
1992):6

fund transfers to other state agencies,
(December 1991):5-6; (September
1992):5-6; (December 1993):5

liabilities, (December 1993):5

Monk’s comments on, (September
1992):6

New York State guarantees, (December
1993):6

New York State’s IOUs, (March 1993):4

Norat’s message to policyholders,
(September 1992):6; (December
1993):6

policyholders, (December 1991):6;
(September 1992):6

Ponzi scheme comparison, (September
1992):5; (December 1993):5

premiums and surplus, 1986-1992,
(December 1993):7f

Schift’s blame for problems, (December
1993):6

Silver’s blame for problems, (December
1993):6

solvency of, (December 1993):5-6

New York Stock Exchange
(NYSE)

AIG’s request to investigate shortselling,
(May 2, 2002):3—4

audit committees, (August 16, 2002):2-3;
(April 7, 2003):2

financial reporting requirements, (August
16, 2002):2

Greenberg’s relationship, (May 2, 2002):4

historical perspectives, (December 22,
2003):3-4

independent director rule reforms, (June
23, 2003):2

policy on rumors or unusual market activ-
ity, (May 2, 2002):4

on reporting unfavorable news, (February
26, 2004):1

total capitalization, May 1995, (August
1995):1

Zarb’s relationship with, (May 2, 2002):4

New York Venture Fund

insurance stocks and, (June 1994):7

Nieberding, Bob
on Cincinnati Financial success, (June
1994):10

Nifty Fifty stocks
in the 1970s, (December 1996):11

Nixon, Richard
on Hoover’s presidency, (September
1992):6
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no-fault insurance
in Florida, (March 7, 2002):3
in Michigan, (March 7, 2002):3
in New York, (March 7, 2002):3
overview, (March 7, 2002):3

Noguchi, Isamu
Wilde Building sculptures by, (July 19,
2004):3

non-economic damages claims
caps on, (September 1992):1

non-renewal
Florida moratorium on homeowners
insurance, (June 1993):1; (Autumn
1993):8-9; (March 1999):10;
(November 22, 2002):9

Norat, Cecilia
See also New York State Workers’
Compensation Fund
message to policyholders, (September
1992):6; (December 1993):6

Normandy America
See also Bagdasarian, Christopher
business overview, (August 1995):2
initial public offering, (August 1995):2;
(December 1996):1
investment strategies, (August 1995):2
management, (August 1995):2

Northbrook Insurance
Allstate Insurance sale of, (April 1997):3

Northridge earthquake

industry insured loss estimates, (June
1994):1

Mid Ocean Reinsurance losses, (April
1995):3

RLI Corp. losses, (November 11, 2002):1

seismogram, (June 1994):3f

20th Century losses, (June 1994):3-6;
(August 1994):11; (October 1994):1

North River Insurance Company
returning surplus cash to stockholders,
(December 22, 2003):3—4
Northwestern Aid Association of
Minneapolis
name changes, (April 1995):11

Northwestern Mutual

communication with policyholders,
(February 1998):17

investment portfolio, (April 1995):9

Jewell’s examination of, (February
1998):17

MIHC conversions and, (March 1999):3

on mutual insurance ownership, (May
1998):11

policyholder voting record, (February
1998):17

Policyowners Examining Committee,
(February 1998):17

Northwestern National Life

name changes, (April 1995):11

Northwestern National Mutual
Life
name changes, (April 1995):11

Nutter, Franklin
on insurance industry’s concern about cli-
mate changes, (April 1995):11

NWNL Companies
name changes, (April 1995):11
USLICO acquisition by, (April 1995):11

NYMAGIC.
See New York Marine & General
Insurance Company

NYSE.
See New York Stock Exchange (NYSE)

~O~

Oakley, Robert
Allied-Nationwide public hearings,
(March 1999):20
on catastrophe-triggered surplus notes,
(April 1995):3

O’Connell, Robert
on MassMutual ratings, (May 6, 2003):2

Odyssey Partners.
See Seneca Insurance Company

Oelwein, Iowa, visit by Schiff,
(October 1998):15

O’Farrell Theatre (San Francisco)
exotic dancers’ worker’s compensation
lawsuit, (June 1994):11

Of Experience (Montaigne),
(March 18, 2005):1-2

Ogallala Aquifer, Schiff’s visit to,
(June 1993):10

O’Hare, Dean

See also Chubb Corporation

on Chubb’s capitalization levels, (April
1997):2; (January 9, 2003):1

Chubb’s letters to sharcholders,
(November 9, 2001):1

on industry overcapitalization/underre-
serving, (April 1997):2

Ohio Casualty Corporation
financial condition of, (Winter 1990):3
junk bond investments, (Winter

1990):2-3
logo, (January 1995):9
Schiff’s investment in, (Winter 1990):3

Ohio Department of Insurance
Integrity Life Insurance supervision by,
(September 2, 1999):1; (December
1999):8

Ohio National Life Insurance

Company

CS First Boston fairness opinion on con-
version, (May 1998):11; (October
1998):10

directors, (October 1998):10

MIHC conversion, (October 1998):10;
(March 1999):3

on mutual insurance ownership, (May
1998):11

Ohio State Workers’ Compensation
Fund
assets and surpluses, 1984-1991, (March
1993):4f
financial condition of, (March 1993):4

Okefenokee Swamp, Georgia,
Schiff’s visit to,
(June 1991):7

Oklahoma, visit by Schiff,
(June 1990):3

Oklahoma Insurance Department

Hospital Casualty Company stolen pre-
miums, (October 1997):23

Mid-Continent Life’s seizure by, (March
1999):16; (November 22, 2002):15

State of Oklahoma v. Mid-Continent Life,
(March 1999):16; (November 22,
2002):15

Old Guard Mutual

The Center for Insurance Research law-
suit against, (February 1998):10

demutualization, (February 1998):10

Donegal Group acquisition attempt,
(February 1998):10

initial public offering, (February 1998):10

stock price below book value, (January
18, 2000):2; (December 21, 2003):2

Old Lyme Holdings
Arista acquisition attempts by, (October
1994):10

Old Reliable Casualty Company
name irony, (March 1999):4; (November
22, 2002):3

Old Republic
stock price below book value, (December
21, 2003):2

Olson, Ken

on personal computers, (Winter 1990):2

Olympia & York

real estate loans and, (June 1992):3

O’Maley, David
See also Ohio National Life Insurance
Company
on mutual insurance ownership, (May
1998):11

Omni Group
T'he Hartford’s acquisition of, (May
1998):5
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The 100 Best Companies to Work for
in America
Erie Insurance Exchange, (August
1995):9

One Up on Wall Street (Lynch),
(January 25, 2002):1

Open Road—A Celebration of the
American Highway (Patton),
(June 1990):4; (October 1998):16

options theory and insurance pricing
“certainty effect” and, (September 17,
2002):2
defined, (September 17, 2002):2

Orange County, California
derivatives use by, (January 1995):4

Oregon
earthquake probabilities, (March 1994):8

Orenstein, Nathaniel
Liberty Mutual MIHC conversion plan
testimony, (March 28, 2001):2

Ostrow, Arthur M.
BRI Coverage valuation by, (August
1995):4
connections to BRI and UFG, (August
1995):4
Underwriters Financial Group valuation
by, (August 1995):4

OTC Financial Network
U. S. Insurance Brokers’ promotion by,
(October 1998):8

Otswold, Dave
on ISO conversion to for-profit company,
(April 1997):7

Outhwaite, Richard
asbestos and pollution liability reinsur-
ance losses, (October 1994):3

outsourcing

in the insurance industry, (October
1997):23

Outstanding Investor Digest
Berkshire Hathaway annual meeting tran-
scripts, (November 1995):5

Owens, Michele
Brand Warfare®: 10 Rules for Building the
Killer Brand, (July 18, 2003):1;
(September 25, 2003):4

Owens Financial Group v. AIG,
(March 1999):5; (November 22, 2002):4

Oxendine, John
NCCI’s American flag prohibition and,
(December 31, 2001):1

Oxford Health Plans (NY) Inc.,
Sibley-Schreiber v.

Viagra prescription coverage, (October

1998):19
~P~

Pacific Lumber Company
pension plan lawsuits, (November 22,
1994):6

Pacific Mutual
logo, (January 1995):9

paid-loss, retrospectively-rated,
casualty programs.
See retros

Painted Desert, Arizona visit by
Schiff,
(June 1990):4

Palacios, Connie
See also United Insurance Company
on stock splits and insurance agents,

(August 1995):1

Palmieri, Victor

See also Mutual Benefit Life Insurance
Company

on corporate-owned life insurance poli-
cies, (March 1992):6

on industry regulation, (March 1993):6

on Mutual Benefit’s failure, (March
1993):6

on Mutual Benefit’s former management,
(March 1993):6

on Mutual Benefit’s restructuring process,
(March 1993):6

on Mutual Benefit’s solvency, (March
1992):5

Pan Am
Towers Financial tender offer for, (March
1993):8

Panama
advantages/disadvantages for insurance
companies locating in, (February
1998):27

Panic of 1857
insurance brokers and, (December
1992):6; (August 1999):16

Panic of 1903
Mutual Benefit’s Frelinghuysen on,
(September 1991):5

Paradise, Sal
InsWeb testimonial, (March 1999):30

Paragon Reinsurance Risk
Management Services
Catastrophe Price Index, (January 1995):2f;
(May 5, 2001):2f

parent companies
financial support of subsidiaries, (March
1999):4-17; (November 22, 2002):1-16;
(December 9, 2002):1; (September 10,

2004):3

Parkinson, Thomas I.
See also Equitable Life Assurance Society
on the New Deal and 1935 economic
policies, (March 1991):4

parodies

See also cartoons

American Insatiable Group ad, (July
1996):11

Bissonette’s lecture on mutual conver-
sions, (October 1998):11

demutualization ads, (October 1997):11,
16

“T'he Downstream Gambit,” (October
1998):11

Federal Disaster Reinsurance Fund,
(December 1993):8

lapse-supported pricing strategies,
(February 15, 2005):7

life in the Typewriter District, (July 11,
2001):1-3

MetLife ads, (October 1994):1; (February
1998):18; (August 1999):10

Steinberg’s satirical life story, (September
2000):3-6

Partner Re

Head’s co-founding of, (October 1997):1

Societé Anonyme Frangaise de
Réassurances (SAFR) acquisition by,
(February 1998):27

stock price below book value, (December
21, 2003):2

stock repurchases by, (March 1996):5

Partner Re Holdings

See also Haag, Herbert

business overview, (December 1993):3

Head Partners’ investment in,
(December 1993):3

IPO, (December 1993):2

prospectus, (December 1993):2

Societé Anonyme Frangaise de
Réassurances (SAFR) acquisition by,
(April 1997):3

Swiss Re’s investment in, (December
1993):2-3

underwriting capacity of, (December
1993):3

Pataki, George E.

D’Amato and, (February 1998):12

New York State auto insurance legislation
and, (March 7, 2002):3

New York State governor’s race, (March 7,
2002):3

on no-fault verbal thresholds, (March 7,
2002):3

NY State’s proposed MIHC legislation
and, (October 1997):20; (February
1998):12; (March 1999):3

Paterson, Deborah L.
Rockford Partners, Ltd., (August 1999):24
STG Investments and, (August 1999):24
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Paticchio, Tony
on the Wilde Building, (July 19, 2004):4

Patrikis, Ernest
as AIG’s general counsel, (April 4, 2005):2

PAULA Insurance Company
Reliance’s workers” compensation premi-
ums and, (November 10, 1999):3
stock price below book value, (January
18, 2000):1; (December 21, 2003):2

Paul Revere
logo, (January 1995):7

Paulsen, Donna
Allied Mutual settlement fairness hearing
heard by, (August 16, 2005):3

Paulson, Dowling Securities
See also Dowling, V. ], Jr.
IBNR Insurance Weekly, (August 1994):4

Paul v. Virginia
federal antitrust legislation and, (April
1997):4; (March 14, 2003):1

Pecaut, Dan.
See Pecaut & Company

Pecaut & Company
Berkshire Hathaway value opinion by,
(June 4, 2002):1

Pei, 1. M.
John Hancock building designer,
(October 28, 2003):1

Pennsylvania

insurance company failures in,
(November 22, 2005):1

largest insolvency in history, location of],
(November 22, 2005):1

MIHC conversion overturned by the
courts, location of, (November 22,
2005):1

Pennsylvania Insurance
Department

See also Koken, Diane

“Consumer Advocate Activity at Principal
Mutual’s Public Hearing” memo, (May
1998):15-16; (August 25, 2000):1;
(June 28, 2002):2; (October 17, 2002):2

corporate restructurings, discretion for
approval of, (November 22, 2005):3

“good bank - bad bank” regulation analo-
gy, (November 22, 2005):1

mutual-holding-company conversions
allowed by, (November 22, 2005):1

PMA Capital Corporation’s unstacking
application, approval of, (November
22, 2005):5

PMA Capital Corporation’s unstacking
proposal, (November 22, 2005):3-5

Provident Mutual Life Insurance MIHC
conversion plan hearings, (May
1998):14-17; (August 25, 2000):1;
(June 28, 2002):2; (October 17,

2002):1-2

regulation favoring insurers over policy-
holders, (November 22, 2005):1

Reliance Insurance Company insolvency
and, (June 5, 2000):1; (July 11,
2005):1-2

Reliance Insurance Company lawsuit by,
(July 11, 2005):1

special monitoring agreement with PMA
Capital Insurance Company,
(November 22, 2005):3

Steinberg’s settlement with, (July 11,
2005):1-2

subscription-rights demutualizations
allowed by, (November 22, 2005):1

Pennsylvania Manufacturers
Association
See also PMA Capital Corporation
Anton as chairman, (November 22,
2005):2, 3
business overview, (November 22,
2005):2
history, (November 22, 2005):1-2
PMA Capital Corporation dividends,
dependency on, (November 22,
2005):2

Pennsylvania Manufacturers
Association Casualty Insurance
Company

See also PMA Reinsurance Corporation

diversification into reinsurance business,

(November 22, 2005):2
history, (November 22, 2005):2
workers compensation insurance busi-

ness, (November 22, 2005):2

Pennsylvania Manufacturers
Association Insurance Company
See also PMA Capital Insurance Company
as subsidiary of PMA Re, (November 22,
2005):2

Pennsylvania Manufacturers
Indemnity Company
See also PMA Capital Corporation
as subsidiary of PMA Re, (November 22,
2005):2
Pennsylvania Railroad, (December
1991):6-7

Pennsylvania State Workers’
Compensation Fund
financial condition of, (March 1993):4
Pennsylvania Station, New York City,
(December 1991):7; (July 19, 2004):1

Pennsylvania trip by Schiff
Brownstone Restaurant, (December
1991):8
Railroad Museum of Pennsylvania,
(December 1991):6-8
railroad songs, (December 1991):8
Strasburg, (December 1991):6-7

Penn Treaty

long-term care premium miscalculations

by, (February 15, 2005):1

pension plans
Corcoran on exposure of, (September
1991).7
junk bonds and, (September 1991):7;
(November 22, 1994):6
Pacific Lumber Company lawsuits,
(November 22, 1994):6

Performance Advantage variable
annuity.
See American Skandia Life Assurance

Perils Named and Unnamed: The
Dramatic Story of the Insurance

Company of North America
(Carr), (April 1997):4-5

personal computers
Olson’s skepticism about, (Winter 1990):2
personal lines insurance. See auto insur-
ance; homeowners insurance

Peruvian bonds
Latin American bond defaults, 1932,
(March 1999):9; (November 22,
2002):8

Peter Cooper Village (New York
City)
MetLife investment in, (February
1998):19

Petersen, John
Erie Insurance Exchange investment
portfolio, (August 1995):8
on Erie’s success, (August 1995):9
retirement from Erie Insurance

Exchange, (August 1995):11

Petrified Forest, Arizona visit by
Schiff,
(June 1990):4

PHICO
See also Philadelphia Insurance Company
failure of, (November 22, 2005):1
logo, (January 1995):8

Philadelphia Contributionship for
the Insurance of Houses from Loss
by Fire
history, (September 1990):3; (December
1992):3; (March 1994):9
logo, (January 1995):7

Philadelphia Insurance Company
See also PHICO
logo, (January 1995):8

Phoenix
as undervalued troubled company,
(December 21, 2003):2

Phoenix Home Life
logo, (January 1995):9
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Phoenix Re
See also PXRE
underwriting ability, (December 1993):3

Pickens, Mike
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railroad history

See also railroads; trains and train cars

of Georgia, (June 1991):6-7

Jones’ train wreck, (December 1991):8

Making "Tracks: An American Rail
Odyssey (Pindell), (December 1991):8

of New York City, (December 1991):6-7

Railroad Museum of Pennsylvania,
(December 1991):6-8

The Railway Age Gazette, (December
1991):7

Railroad Museum of Pennsylvania,
(December 1991):6-8

railroads

See also railroad history; trains and train
cars

AMTRAK, (December 1991):7; (June
1992):7-8; (June 1993):11

Atchison, Topeka and Santa Fe, (June
1993):11

Atlantic Coast Line, (June 1991):7

Atlantic & Gulf, (June 1991):7

B&O, (December 1991):6-7

Brunswick & Western, (June 1991):7

Chicago Great Western Railway, (October
1998):15

Chicago & Northwestern, (October
1998):15

CNW Corp., (October 1998):15

Conrail, (December 1991):7

Corn Belt Route, (October 1998):15

CSX, (June 1991):7

Grand 'Trunk, (December 1991):6-7

Illinois Central, (December 1991):8

Long Island, (December 1991):7

New Haven, (December 1991):7

New York Central, (December 1991):6-7;
(June 1992):7

New York Extension, (December 1991):7

North Western, (October 1998):15

SCHIFEF’S INSURANCE OBSERVER ~ (212) 724-2000



Penn Central, (December 1991):7

Pennsylvania, (December 1991):6-7;
(June 1992):7

Plant System, (June 1991):7

Savannah, Albany & Gulf, (June 1991):7

Savannah, Florida & Western (SF&W),
(June 1991):7

Southern Express, (June 1991):7

The Railway Age Gazette,
(December 1991):7

A Random Walk Down Wall Street
(Malkiel),
(July 11, 2005):2

Rangerette Showcase Museum,
(March 1992):6-7

Rapaille, G. Clotaire
on S.U.V. owners’ perceptions of safety,
(September 9, 2005):2-3, 5

Raphael, Adam
Lloyd’s background, (October 1994):2
Ultimate Risk: The Inside Story of the Lloyd’s
Catastrophe, (October 1994):2-3

RAS Securities
Dirks’ tenure at, (June 1993):8-9

rates

See also auto insurance; premiums; pricing
practices

after catastrophes, (Fall 1989):1;
(September 1992):3; (December
1992):1-2; (March 1994):8; (October
26, 2005):1

California insurance premiums and gover-
nor’s race, (May 1998):1

California Proposition 103 and, (Spring

1989):1

capital infusion’s effect on, (December
1993):1-2

firming reports by agents, (August
1999):14-15

Greenberg on lowering of, (April 1997):2
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